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NORTHWESTERN MUTUAL LIFE. 

MILWAUKEE, WIS. 
Life and Endowment Poucies. 

AGE LIMIT— 16 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may reserve right to change bene- 
ficiary. Subject to change or cancellation, contingent beneficiary 
may be designated by insured, or, if not so designated, then by 
beneficiary after policy becomes payable. 

CASH SURRENDER VALUES— Annually after two years' 
premiums (three years under ordinary life policies). 

DEATH CLAIMS — Paid on receipt of due proof. 

DIVIDENDS — Declared annually, beginning one year from 
date of policy. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
within one year reduces liability of company to net reserve. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed, with interest at five percent. 

INCONTESTABILITY— Incontestable after one year. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICIES— Allowed after payment of pre- 
miums for two years ; interest not to exceed six per cent. 

MAXIMUM AMOUNT CARRIED— $100,000. 

MILITARY AND NAVAL SERVICE— In time of war dur- 
ing first year (only), without written permit, voids policy. 

NON-FORFEITURE CONDITIONS— Automatic extended 
insurance allowed after two years (ordinary life after three 
years); or, if requested, paid-up insurance will be allowed, or 
the cash value granted. Extended insurance may be changed to 
paid-up or vice versa, and either may be surrendered for cash. 
On request prior to default, premiums thereafter due and not 
paid will be charged as premium loans, at five per cent, if loan 
value is sufficient. 

OCCUPATION— Within first year (only) policy becomes 
void if insured engages in certain occupations without consent of 
company. 

REINSTATEMENT IN CASE OF LAPSE— Allowed with- 
in five years from lapse, on satisfactory evidence of insurability 
and payment of arrears, with interest at five per cent. 

RESIDENCE AND TRAVEL— During first year (only) if 
insured pass south of Tropic of Cancer without consent of com- 
'. policy will be void. 
'I EN — ^The Northwestern does not insure women. 

For additional information see page 102. 
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INTRODUCTION. 



Numerous changes have been made in the data entering into 
the 1909 edition of Analysis of Policy Conditions owing to the 
changes in policy forms made by several companies in compliance 
with the laws enacted in a number of States requiring standard 
provisions. As the work is thereby brought fully up to date, it be- 
comes absolutely essential to agents in their daily work. Additional 
companies are included in the work, making the total number of 
companies represented eighty-nine, and in every case all changes 
made during the past year are accurately shown. The salient points 
of each company's policy are first given in an easily comparative 
form, with one page devoted to each company. Following this 
is a section devoted to additional information, covering points 
either peculiar to individual companies or of minor importance. 
By the use of the flap attached to the front and back covers the 
user of the work is able to compare instantaneously the pro- 
visions of the policy of the company in which he is immediately 
interested with those of any other company. This will be found 
of great advantage to life insurance agents. There is also pre- 
sented as a distinct department the policy and application clauses 
referring to the one-year preliminary term method as used by 
over seventy-five companies. This subject is one to which con- 
stant reference is necessary. 

Analysis of Policy Conditions is a companion work to our 
standard publication. The Handy Guide to Premium Rates, Ap- 
plications and Policies, and is compiled in the same careful man- 

ner. * *Each company incorporated in the book has passed on the 

" . •• 
matter* relating to itself, so that it is practically an official publi- 
cation. With this work constantly at hand the busy field man 
can immediately decide any point about a company's practice, 
and the incorporation of the Non-Forfeiture and Anti-Discrim- 
ination or Anti- Rebate laws will enable him to quote the letter 
of the law on these important points. 

THE SPECTATOR COMPANY, 

Copyright, 1909. by The Spectator Company, New York. 
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AETNA LIFE- 
HARTFORD, CONN. 

Life and Endowment Policies. 

AGE LIMIT— 16 to 65. ^ ' * 

APPLICATION^Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at pleas- 
ure, provided the policy be not assigned. 

CASH SURRENDER VALUES—Guaranteed after end of 
two years on participating contracts; after three years on non- 
participating forms (on endowments of not more than twenty 
years after two years). 

DEATH CLAIMS — Payable on receipt and approval of proofs. 

DIVIDENDS — On participating policies declared annually. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
in the first policy year voids the contract. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days. 

INCONTESTABILITY— Policy incontestable after one year. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY — Company will loan after two years 
on participating contracts; after three years on non-participating 
forms (on endowments of not more than twenty years after two 
years) ; interest not to exceed six per cent. Automatic premium 
loan privilege may be availed of. 

MAXIMUM AMOUNT CARRIED— $50,000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— On participating forms 
after two and on non-participating after three years in event of 
lapse, insurance is automatically extended for definite period 
for full amount. Insured may apply within two months from 
date of lapse for a paid-up non-participating policy, or, may take 
the cash value. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Allowed within 
five years from lapse on satisfactory evidence of insurability 
and payment of arrears with interest. 

RESIDENCE AND TRAVEI^No conditions. 

WOMEN — Are charged an extra rate of $5 per thousand up 
to age 55 on term, ordinary life and endowment policies requiring 
more than twenty-five full years* premiums. 

For additional information set page 93. 



6 ANALYSIS OF 



AMERICAN CENTRAL LIFE* 

INDIANAPOLIS, IND. 
Life and Endowment Policies. 

AGE UMIT— 21 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured has the option of changing the bene- 
ficiary, provided the policy be not assigned. 

CASH SURRENDER VALUES— Allowed annually after 
three years on surrender within sixty days from lapse. 

DEATH CLAIMS— Payable within fifty days after receipt of 
due proof. 

DIVIDENDS— Payable annually. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide, or in consequence of violation of law, in first two 
years reduces company's liability to net reserve. 

GRACE IN PAYMENT OF PREMIUMS— One month, with 
interest at six per cent 

INCONTESTABILITY— Policy is incontestable after one 
year, except as to military and naval service in time of war, and 
as to suicide or violation of law. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY — Allowed at any time after payment of 
premiums for two years, with an interest charge of six per cent in 
advance. 

MAXIMUM AMOUNT CARRIED— $10,000. 

MILITARY AND NAVAL SERVICEr-Such service, in time 
of war, in event of death, reduces company's liability to amount of 
reserve, unless a permit has been obtained. 

NON-FORFEITURE CONDITIONS— Extended insurance is 
granted automatically after three years. Or insured may, on ap- 
plication within sixty days from lapse, take paid-up insurance or 
the cash value. 

OCCUPATION — Policy is free from restrictions as to occupa- 
tion after one year. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated at any time on satisfactory certificate of good health 
and the payment of arrears, with interest at the rate of five per 
cent per annum. 

RESIDENCE AND TRAVEL— In first year of the policy the 
insured must not, without permission from the company, travel 
or reside north of the sixtieth degree of north latitude or in the 
Torrid Zone. 

WOMEN — Are insured at the same rates as men, under certain 
limitations. 

For additional information see page 93. 
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AMERICAN LIFE. 

DES MOINES, IOWA. 
Life and Endowment Policies. 

AGE LIMIT— 21 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at 
pleasure, provided the policy has not been assigned. 

CASH SURRENDER VALUES— Allowed at any time after 
payment of three annual premiums, and on demand within thirty- 
one days from date of lapse. 

DEATH CLAIMS — Payable within sixty days after receipt 
and approval of proofs. 

DIVIDENDS — Payable at the end of second policy year and 
annually thereafter. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by self-destruction, sane or insane, in the first policy year re- 
duces the company's liability to the amount of premium paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed after policy has been in force one year. 

INCONTESTABILITY— Policy is incontestable from date 
of issue, subject to reduction of company's liability in first year 
to the premiums paid in event of suicide, drunkenness or fraudu- 
lent statements, and as to military and naval service. 

INSTALMENT OPTION— Policy may be paid in equal 
annual instalments, or in the form of an annuity on the life of 
the beneficiary. 

INTOXICANTS AND NARCOTICS— Death as a result of 
habitual drunkenness in first policy year reduces the company's 
liability to the amount of the premiums paid. 

LOANS ON POLICY— Allowed at any time after two years, 
with interest in advance at five per cent. 

MAXIMUM AMOUNT CARRIED— $10,000. 

MILITARY AND NAVAL SERVICE— Death in time of 
war, without having obtained a permit for such service, reduces 
the company's liability to the sum of the premiums paid, if in the 
first two policy years, and to the net reserve thereafter. 

NON-FORFEITURE CONDITIONS— After three annual 
premiums have been paid, in event of lapse, the policy is auto- 
matically extended, or on application within six months a paid- 
up policy will be granted or the cash value paid. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Policy will be 
reinstated at any time on satisfactory evidence of insurability 
and payment of arrears with interest at five per cent. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Are insured at the same rates as men. 
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AMERICAN NATIONAL. 

GALVESTON, TEX. 

Life and Endowment Policies. 

AGE LIMIT— 20 to 60. 

APPLICATION — Copy accompanies policy when required by 
law. 

BENEFICIARY — Insured may change the beneficiary at pleas- 
use, provided the policy has not been assigned. 

CASH SURRENDER VALUES— Allowed annually after 
three years premiums have been paid. 

DEATH CLAIMS — Payable on receipt of satisfactory proofs 
of death. 

DIVIDENDS — Payable at end of accumulation periods. 

DUELING, SUICIDE OR VIOLATION OF LAW— Self- 
destruction, sane or insane, within the first policy year is a risk 
not assumed by the company. 

GRACE IN PAYMENT OF PREMIUMS— One month al- 
lowed, subject to an interest charge of five per cent per annum. 

INCONTESTABILITY— Policy is incontestable after one 
year. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICIES— Allowed after three years with in- 
terest at five per cent. 

MAXIMUM AMOUNT CARRIED— $10,000. 

MILITARY AND NAVAL SERVICE— Such service in time 
of war requires written consent of the company and the payment 
of an extra premium. Liability of the company is reduced to net 
reserve (Am. three per cent.) if said permit is not obtained. 

NON-FORFEITURE CONDITIONS— In event of lapse 
after three years, policy is automatically paid up for an amount 
stated in table, or on surrender the cash value will be allowed, 
or within one year from date of lapse extended insurance will be 
granted. 

OCCUPATION — Within the first policy year the consent of 
the company is required before engaging in certain occupations. 

REINSTATEMENT IN CASE OF LAPSE— Permitted at 
any time on payment of arrears, with interest at five per cent per 
annum and satisfactory evidence of good health. 

RESIDENCE AND TRAVEL— During the first year, travel 
or residence in the torrid zone requires the written assent of the 
company. 

WOMEN — No extra charge on limited-payment life and all en- 
dowment forms. 

For additional information see page 94. 
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BALTIMORE LIFE. 

BALTIMORE, MD. 

LiFK AND EnDOWMKNT PoLICIXS. 

AGE LIMIT-rao to 6a 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — May be changed at pleasure of insured. 

CASH SURRENDER VALUES— Allowed annually after the 
expiration of three years. 

DEATH CLAIMS — Payable within twenty-four hours of re-, 
ceipt of satisfactory proof. 

DIVIDENDS — Payable annually after two years. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide, in the first year of the policy, is a risk not assumed by 
the company. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days al- 
lowed without interest. 

INCONTESTABILITY— Policy is incontestable after one 
year, except for fraud or non-payment of premiums. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Granted after three years up to the 
limit of the cash value, as specified in the policy, with interest at 
five per cent per annum in advance. 

MAXIMUM AMOUNT CARRIED— $5000. 

MIUTARY AND NAVAL SERVICE^No conditions. 

NON-FORFEITURE CONDITIONS— After payment of pre- 
miums for three years, in the event of lapse, the insured may 
select paid-up insurance, the cash value or extended insurance. 
If no selection is made, the paid-up feature applies automatically. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— No provision. 
Practice is to revive, upon satisfactory evidence of good health 
and payment of back premiums. 

RESIDENCE AND TRAVEI^No conditions. 

WOMEN — ^Accepted at the same rates as men. 
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BANKERS LIFE. 

LINCOLN, NEB. 
Twbnty-Ybab Indxmnitt Bond. 

AGE LIMIT— 15 to 55. 

APPLICATION — Copy accompaniet policy. 

BENEFICIARY— Policyholder may change the beneficiary 
at any time with the consent of the company. 

CASH SURRENDER VALUES— Payable at the expiration 
of five-year periods, on application within thirty days thereafter, 
consisting of the entire American Experience four per cent 
reserve. 

DEATH CLAIMS — Payable immediately on receipt of satis- 
factory proofs. 

DIVIDENDS — Payable at end of twenty years on this form 

DUELING, SUICIDE OR VIOLATION OF LAW— No con- 
ditions as to dueling or suicide. No conditions as to violmtion 
of law after the second year. 

GRACE IN PAYMENT OF PREMIUMS— One month 
allowed, with interest at six per cent. 

INCONTESTABILITY— Policy incontestable aftpr two yean 
except for non-payment of premiums and provided conditions 
as to war service are complied with. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— After three full annual premiums 
have been paid company will loan up to one-half the accumulated 
reserve and surplus. 

MAXIMUM AMOUNT CARRIED— $10,000. 

MILITARY AND NAVAL SERVICE— Such service in 
time of war is prohibited, without consent of company. 

NON-FORFEITURE CONDITIONS— After two or more 
years, on surrender within three months from date of default in 
payment of premium, the company will extend the policy for a 
term stated in it. Should death occur during the extended term 
all unpaid premiums will bb deducted from the face of the claim. 
After the policy has been in force three years it may be sur- 
rendered within three months after default for a non-participating 
paid-up bond for an amount named in the contract 

OCCUPATION — Blasting, mining, submarine labor, aero- 
nautic travel, the manufacture or handling of highly inflammable 
or explosive substances, or service upon any vessel or railroad 
without the written consent of the company during the first two 
years voids the policy. 

REINSTATEMENT IN CASE OF LAPSE— Allowed on 
payment of arrears with interest at six per cent and production 
of satisfactory health certificate. 

RESIDENCE AND TRAVEI^No conditions. 

WOMEN — Are insured at the same rates as men. 
For additional information see page 94. 
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BANKERS RESERVE LIFE. 

OMAHA, NEB. 
Life and Endowment Policies. 

AGE LIMIT— 16 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at any 
time, provided the policy has not been assigned. 

CASH SURRENDER VALUES— Allowed after three years 
upon surrender of policy within one month from default in pre- 
mium payment. 

DEATH CLAIMS — Payable on receipt of due proof. 

DIVIDENDS — Payable at end of third year and annually 
thereafter. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide in the first policy year voids the contract. 

GRACE IN PAYMENT OF PREMIUMS— After the first 
premium one month allowed, with interest at six per cent. 

INCONTESTABILITY— Incontestable after one year. 

INTOXICANTS AND NARCOTICS— Insured agrees not to 
use intoxicants to excess and narcotics not at all (tobacco ex- 
cepted) in first policy year. 

LOANS ON POLICY— Allowed at any time after payment 
of three full years' premiums. Interest in advance at six per cent, 
and any unpaid premium for current policy year deducted. 

MAXIMUM AMOUNT CARRIED— $25,000. 

MILITARY AND NAVAL SERVICE— Such service in time 
of war requires the written consent of the company. 

NON-FORFEITURE CONDITIONS— After three years the 
policy provides for automatic paid-up insurance. On applica- 
tion within one month from date of lapse extended insurance will 
be granted or the cash value paid. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Allowed at any 
time within three years on satisfactory proof of good health and 
payment of arrears with six per cent interest. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Are insured at the same rates as men. 

For additional information see page 95. 
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BERKSHIRE LIFE. 

PITTSFIELD, MASS. 
Annual Dividend Policy. 

AGE LIMIT— 20 to 65. - 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may designate beneficiary or bene- 
ficiaries, and change them at pleasure. 

CASH SURRENDER VALUES— Guaranteed according to 
Massachusetts non-forfeiture law after two annual premiums 
have been paid, on the anniversary of the policy. 

DEATH CLAIMS — Payable on due notice and proofs of death. 

DIVIDENDS — Annual dividends after first year. 

DUELING, SUICIDE OR VIOLATION OF LAW— No 
conditions. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days. 

INCONTESTABILITY— Policy is incontestable after one 
year, subject to payment of premium and observance of pro- 
visions as to military and naval service. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed after two full annual pre- 
miums have been paid, with interest not to exceed six per cent. 

MAXIMUM AMOUNT CARRIED— $25,000. 

MILITARY OR NAVAL SERVICE— In time of war without 
consent of the company is a risk not assumed. Permits may be 
obtained. 

NON-FORFEITURE CONDITIONS— After two or more 
annual premiums have been paid, the insured can take either the 
cash value or paid-up insurance, as provided by the Massachusetts 
non-forfeiture law, or accept extended term insurance. 

OCCUPATION — Blasting, mining, sub-marine labor, manu- 
facture, handling or transportation of inflammable or explosive 
substances, service upon any railroad or any steam or other 
vessel, aeronautic ascensions, require the company^s written con- 
sent in the first year. 

REINSTATEMENT IN CASE OF LAPSE— Company will 
reinstate within three years from lapse on production of satisfac- 
tory evidence of insurability, and payment of arrears with interest 
not to exceed 6 per cent. 

RESIDENCE AND TRAVEL— In first year insured must not 
reside, travel or visit outside the limits of the United States north 
of the Tropic of Cancer, the Dominion of Canada, Europe and 
the Bermuda Islands without consent of the company. 

WOMEN — No extra charge, but clear, insurable interest must 
be shown. 

For additional information see page 95. 
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BOSTON MUTUAL LIFE* 

BOSTON, MASS. 

LiFX AND EnDOWMBNT PoUCIBS. 

AGE LIMIT-^20 to 70. 

APPLICATION — Cop> accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at any 
time, provided the policy has not been assigned. 

CASH SURRENDER VALUES— Guaranteed annually after 
premiums for three full years have been paid. 

DEATH CLAIMS — Payable upon receipt of due proof. 

DIVIDENDS — Payable annuaUy after second year. 

DUELING, SUICIDE OR VIOLATION OF LAW— 
Death by suicide, sane or insane, within the first two years re- 
duces liability of company to net reserve on policy. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days. 

INCONTESTABILITY— Policy is incontestable after two 
years, subject to payment of premiums and observance of pro- 
visions as to military and naval service. 

INTOXICANTS AND NARCOTICS— No restrictions. 

LOANS ON POLICY — After three annual premiums have 
been paid the loan value is equal to ninety-five per cent of the 
cash surrender value. 

MAXIMUM AMOUNT CARRIED— $10,000. 

MILITARY OR NAVAL SERVICE— Such service in time of 
war requires a permit from the company. 

NON-FORFEITURE CONDITIONS— After three or more 
annual premiums have been paid, in case of default, insured has 
the option of taking either the cash value, paid-up or extended 
insurance within thirty days, by due notice being given, other- 
wise only paid-up insurance will be granted. 

OCCUPATION— No conditions. 

PREMIUM RETURN— Under limited payment life and en- 
dowment contracts, in event of death within the premium-pay- 
ing period, the company agrees to pay, in addition to the face 
of the policy, the excess of the premiums paid over the ordinary 
life rate at the corresponding age at entry. 

REINSTATEMENT IN CASE OF LAPSE— Allowed within 
three years from date of lapse on evidence of insurability and 
payment of arrears with interest not exceeding six per cent. 

RESIDENCE AND TRAVEL-No restrictions. 

WOMEN — Are insured at the same rates as men. 
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CANADA LIFE 

TORONTO, ONT. 

Twenty-Payment Life Policy, G. O. C. 

AGE LIMIT— 16 to 65. 

APPLICATION — Copy accompanies policy if required by law. 

BENEFICIARY — Insured may change the beneficiary at 
pleasure, provided policy has not been assigned and there is no 
absolute beneficiary living. 

CASH SURRENDER VALUES— Cash surrender values are 
allowed annually after premiums for three years have been paid. 

DEATH CLAIMS — Payable on receipt of due proofs. 

DIVIDENDS — Are declared at end of fifth policy year and 
quinquennially thereafter. Interim dividend paid in event of 
death between periods. 

DUELING, SUICIDE OR VIOLATION OF LAW— Self- 
destruction (whether the assured be sane or insane) during the 
first policy year is a risk not assumed. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days with- 
out interest. 

INCONTESTABILITY— Policies absolutely incontestable after 
one year, the age of the insured having been admitted. 

INTOXICANTS AND NARCOTICS— No provisions. 

LOANS ON POLICY — Company will grant cash loans after 
three full years* premiums have been paid, at interest not to exceed 
5^2 per cent per annum. After being in force two full years loans 
are granted solely to assist in paying third premium. 

MAXIMUM AMOUNT CARRIED--$40,ooo. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— On request policies 
may be made automatically non-forfeitable after three years as 
long as the unincumbered surrender value will provide for pre- 
miums. If this privilege is not availed of extended term insurance 
will be granted, or on surrender within sixty days after default a 
paid-up policy will be issued or the cash value allowed. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Policies less 
than three years old may be reinstated within twelve months on 
satisfactory proof of continued good health, the payment of the 
premium and expenses charged not exceeding 654 per cent per 
annum. When extended insurance option is availed of reinstate- 
ment may be had within three years. 

RESIDENCE AND TRAVEL~No conditions. 

WOMEN — ^Are insured under certain limitations. 

For additional information see page 95. 
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CAPITOL UFE. 

DENVER, COL. 
Life and Endowment Pouoes. 

Age limit— 20 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— May be changed at the pleasure of the in- 
sured, provided the policy be not assigned. 

CASH SURRENDER VALUES— Allowed annually after the 
policy has been in force three years. 

DEATH CLAIMS — Payable immediately after acceptance of 
satisfactory proofs. 

DIVIDENDS — Payable at end of dividend period and each five 
years thereafter. Special provision is made for application of 
apportioned surplus toward accelerating the maturity of the policy 
as a paid-up contract. 

DUELING, SUICIDE, OR VIOLATION OF LAW— Self- 
destruction, sane or insane, within one year from issue is a risk 
not assumed. 

GRACE IN PAYMENT OF PREMIUMS— One month al- 
lowed without interest. 

INCONTESTABILITY— Policy indisputable after two years. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICIES— Allowed after three years on pay- 
ment of premium for ensuing year and interest in advance, not 
to exceed six per cent per annum. 

MAXIMUM AMOUNT CARRIED— $10,000. 

MILITARY AND NAVAL SERVICE— Such service in time 
of war during the first two policy years requires consent of the 
company. 

NON-FORFEITURE CONDITIONS— In event of lapse after 
policy has been in force three full years it may be surrendered 
for its cash value or for paid-up or extended insurance, the un- 
paid premiums being deducted if death occurs within first three 
years of such extended term. Automatic premium loan feature 
is operative if policy is not surrendered. 

OCCUPATION — Insured agrees that in the first two years he 
will not engage in certain hazardous occupations without the 
consent of the company. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
restored within five years from date of lapse on payment of 
arrears with interest at not to exceed six per cent and satisfactory 
evidence of good health. 

RESIDENCE AND TRAVEL— If within the first two years 
the insured shall go within the tropics, or north of the parallel 
of 60** north latitude, the policy is void. 

WOMEN — Are insured at the same rates as men. 
^or additional information see pa^e 95. 
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CENTRAL UFE OF THE U. S- 

DES MOINES, IOWA. 
Life and Endowment Policies. 

AGE LIMIT— 21 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— Provided the policy be not assigned bene- 
ficiary may be changed at any time. 

CASH SURRENDER VALUES— Allowed annually after the 
expiration of third policy year. 

DEATH CLAIMS— Payable on receipt of due proof. 

DIVIDENDS — Policies are non-participating. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide in the first policy year or resulting from criminal vio- 
lation of law in the first two years are risks not assumed, and 
company will pay only the premiums received. 

GRACE IN PAYMENT OF PREMIUMS— After first year 
one month allowed, with interest at six per cent. 

INCONTESTABILITY— Policy is incontestable from date ex- 
cept for non-payment of premium, subject to observance of clause 
relating to risks not assumed. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed at any time after the expira- 
tion of the third policy year, with interest at six per cent. 

MAXIMUM AMOUNT CARRIED— $10,000. 

MILITARY OR NAVAL SERVICE— Death from such ser- 
vice in time of war reduces liability of the company to the net 
reserve. 

NON-FORFEITURE CONDITIONS— After three years on 
surrender of policy within one month from date of default in 
premium, the cash value or extended or paid-up insurance may be 
taken. If no application be made, extended insurance is auto- 
matically allowed. 

OCCUPATION — Engaging in certain specified occupations is 
forbidden during the first two policy years. 

REINSTATEMENT IN CASE OF LAPSE— If policy is con- 
tinued as extended insurance it may be restored at any time with- 
in three years from date of lapse on payment of arrears with 
interest at six per cent and evidence of insurability. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Accepted at the same rates as men. 

For additional information see page 96. 
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CITIZENS UFE. 

LOUISVILLE, KY. 
Life and Endowment Pouobs. 

AGE UMIT— 16 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— May be changed at pleasure of insured 

CASH SURRENDER VALUES— Allowed annually after ex- 
piration of second year. 

DEATH CLAIMS— Payable immediately on receipt of satis- 
factory proof. 

DIVIDENDS— Payable at end of second year, and annually 
thereafter. 

DUELING, SUICIDE OR VIOLATION OF LAW— In event 
of suicide during first year of policy, only one-tenth the face will 
be paid. 

GRACE IN PAYMENT OF PREMIUMS— One month al- 
lowed, interest at five per cent 

INCONTESTABILITY— If premiums are duly paid, policy is 
incontestable after one year from issue. 

INSTALMENT OPTION— Face of policy may be paid in 
equal annual instalments as selected, or by twenty instalments 
certain based on the age of the beneficiary at time policy matures, 
or by instalments continuing during the lifetime of the beneficiary. 
Instalments may be paid monthly if desired. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed after second year on pay- 
ment of ensuing premium and interest at five per cent in advance. 

MAXIMUM AMOUNT CARRIED— $25,000. 

MILITARY AND NAVAL SERVICE^Such service in time 
of war requires a permit from the company and the payment of 
an extra premium. If such permit is not obtained, only one- 
tenth the face of the policy will be payable in the event of death. 

NON-FORFEITURE CONDITIONS— After payment of pre- 
miums for two years, policy is automatically extended in event of 
non-payment of premium, or on application paid-up insurance may 
be taken, or the policy surrendered for its cash value. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE^AUowed at any 
time on payment of arrears with interest at five per cent per 
annum. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — ^Are insured at the same rates as men. 
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COLONIAL UFE. 

JERSEY CITY, N. J. 
Life and Endowment Policies. 

AGE LIMIT— 18 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — The insured may change the beneficiary 
with the consent of the company, provided the policy be not as- 
signed. 

CASH SURRENDER VALUE— Guaranteed after expiration 
of three or more policy years. 

DEATH CLAIMS — Payable immediately on receipt of satis- 
factory proof of death. 

DIVIDENDS — Policies are non-participating. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
from suicide or violation of law within two years from date of 
policy reduces company's liability to the net reserve. 

GRACE IN PAYMENT OF PREMIUMS-One month al- 
lowed, with interest at five per cent, except if paid in first seven 
days. 

INCONTESTABILITY— After policy has been in force two 
years it is incontestable if the premiums have been paid, and 
condition as to military and naval service has been satisfied. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS — After three full premiums have been paid loans arc 
granted with interest at five per cent, payable in advance. 

MAXIMUM AMOUNT CARRIED— $50,000. 

MILITARY OR NAVAL SERVICE— Written permit re- 
quired, otherwise company's liability limited to net reserve. 

NON-FORFEITURE CONDITIONS— Policies provide 
that after three years' premiums have been paid, the policyholder 
is entitled to a cash surrender value, automatic paid-up policy, or 
extended insurance. Automatic premium loan feature applied 
on request. 

OCCUPATION — During first two years, engagement in cer- 
tain hazardous occupations requires consent of company. 

REINSTATEMENT IN CASE OF LAPSE— Allowed at any 
time upon payment of arrears and satisfactory evidence of in- 
surability. 

RESIDENCE AND TRAVEI^-In first two years, residence 
or travel within the tropical or frigid zones without consent of 
the company voids the policy. 

WOMEN — Rated extra as follows per $1000 per annum : Ordi- 
nary life, $3; limited-payment life, $2; endowment, $1. 

For additional information see page 96. 
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COLUMBIAN NATIONAL. 

BOSTON, MASS. 
Life and Endowment Policies. 

AGE LIMIT-~20 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured has the privilege of changing the 
beneficiary at any time if policy has not been assigned. 

CASH SURRENDER VALUES— Allowed annually, com- 
mencing at end of third policy year, in accordance with Massa- 
chusetts statutes. 

DEATH CLAIMS — Payable immediately on receipt of satis- 
factory proofs of death. 

DISABILITY BENEFIT— In event of total and permanent 
disability after payment of one full annual premium, company 
will continue policy without further payment of premiums until 
recovery. On ordinary life policies, if disability occur after age 
60, premiums will be charged as a lien against policy. 

DIVIDENDS — Policies are non-participating. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
in the first policy year reduces company's liability to net reserve. 

GRACE IN PAYMENT OF PREMIUM— Thirty days 
allowed after first policy year, with interest at six per cent. 

INCONTESTABILITY— Policy is incontestable after two 
years for any cause except non-payment of premium. 

INSTALMENT OPTION— Payment of the policy may be 
made by equal amnual instalments or by continuous instalments, or 
by a life annuity. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY — Allowed after three years' premiums 
have been paid in full, interest at five per cent. 

MAXIMUM AMOUNT CARRIED— $50,000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE— After the third year the insured can 
take either cash value, a paid-up policy or extended insurance. 
If no choice is made, the policy is automatically paid up. 

OCCUPATION— No conditions. 

RESIDENCE AND TRAVEL— No conditions. 

REINSTATEMENT IN CASE OF LAPSE^Allowed within 
three years after lapse, on payment of arrears with interest, and 
satisfactory evidence of insurability, unless cash value has been 
paid or the extended term has expired. 

WOMEN — Are accepted at the same rates as men, except on 
term plans. 
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COMMO]Sr37EALTH UFE- 

LOUISVILLE, KY. 
Life and Endowment Policies. 

AGE LIMIT— 21 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at pleas- 
ure, provided the policy has not been assigned. 

CASH SURRENDER VALUES— Allowed annually after 
payment of premiums for three years. 

DEATH CLAIMS — Payable upon receipt of satisfactory proof. 

DIVIDENDS — Payable annually, beginning with the end of 
the second year. 

DUELING, SUICIDE OR VIOLATION OF LAW— In event 
of death by suicide in the first policy year, only the premium 
paid will be returned. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days al- 
lowed, with interest at five per cent. 

INCONTESTABILITY— Policy is incontestable after one 
year. 

INSTALMENT OPTION— The beneficiary has the choice of 
taking the proceeds of the policy in annual instalments or as an 
annuity for life. 

INTOXICANTS AND NARCOTICS— Insured warrants that 
he is temperate. 

LOANS ON POLICIES— Allowed at any time after three 
years, on payment of next premium in advance and interest at 
five per cent. 

MAXIMUM AMOUNT CARRIED-^10,000. 

MILITARY AND NAVAL SERVICE-No conditions. 

NON-FORFEITURE CONDITIONS— On application within 
thirty days from date of lapse the policy will be extended or the 
cash value may be taken. If neither option is availed of, the 
policy is automatically paid-up as non-participating insurance. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Allowed wjthin 
two years from date of lapse, on satisfactory evidence of good 
health and the payment of arrears with interest at five per cent. 

RESIDENCE AND TRAVEI^No restrictions! 

WOMEN — Insured at the same rates as men. 
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CONFEDERATION UFE. 

TORONTO, ONT. 

Unconditional Accumulation Policy. 

AGE LIMIT— II to 65. 

APPLICATION — Copy docs not accompany policy. 

CASH SURRENDER VALUES— After three full annual 
premiums have been paid, cash surrender values are allowed for 
amounts guaranteed in the policy. 

DEATH CLAIMS— Payable on due proof of death. 

DIVIDENDl^Are declared and paid at the end of fifteen, 
twenty or twenty-five years, as desired by applicant On ordi- 
nary policies quinquennially. 

DUELING, SUICIDE OR VIOLATION OF LAW— No 
conditions. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days al- 
lowed. 

INCONTESTABILITY— Subject to proof of age, and the 
payment of premiums, the policy is indisputable after one year. 

INTOXICANTS AND NARCOTICS— No conditions in 
policy. 

LOANS ON POLICY— After policy has been in force three 
years. 

MAXIMUM AMOUNT CARRIED— $20,000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— After three or more 
annual premiums have been paid the insured is entitled to a 
paid-up non-participating policy on surrender of original within 
three months of date of default in payment of premium, or the 
policy will, without action on the part of the insured, be ex- 
tended for the full amount for the term specified in it If death 
occurs in the first three years of such extension, the overdue 
premiums, with interest at six per cent, will be deducted from the 
face value of the policy. 

OCCUPATION— No conditions. 

OPTIONS OF SETTLEMENT— At the end of the dividend 
period the insured may discontinue his policy and receive the 
full reserve thereon in cash, together with the accumulated divi- 
dend then apportioned, or use the reserve and dividend to pur- 
chase paid-up non-participating insurance, or a life annuity. 
Or continue the policy and take the dividend in cash, or purchase 
with it bonus addition or a life annuity. 

REINSTATEMENT IN CASE OF LAPSE— Allowed with- 
in five years on satisfactory evidence of good health and the 
payment of premiums with interest. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN— Insured at ordinary rates, but plac^ in a separate 
dividend class. 
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CONNECTICUT GENERAL LIFE. 

HARTFORD, CONN. 

Twenty-Premium Life Policy. 

AGE LIMIT— 20 to 6o. 

APPLICATION — Copy furnished with policy. 

CASH SURRENDER VALUES—AUowed annually from end 
of second year, on surrender within thirty days from lapse. 

DEATH CLAIMS — Payable on receipt of due proofs. 

DIVIDENDS — Paid annually, beginning with the second 
policy year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide in the first policy year is a risk not assumed. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed without interest. 

INCONTESTABILITY — Incontestable after one year, except 
for adjustment of age in case of misstatement. 

INSTALMENT SETTLEMENT— Policy may, if desired, 
be paid in five, ten, fifteen, twenty or twenty-five annual in- 
stalments ; or in a life annuity, full payment of face of policy to 
be made. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— After two years, with interest at five 
per cent in advance. 

MAXIMUM AMOUNT CARRIED— $15,000, 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— Extended insurance 
automatic after two years. Paid-up non -participating policy 
granted after two years if applied for within three months from 
date of lapse. Cash values allowed annually after the second year. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE^Allowed within 
three years after non-payment of premium, on satisfactory evi- 
dence of good health and payment of arrears with interest. 

RESIDENCE AND TRAVELr-No conditions. 

WOMEN — Are insured without extra charge on mutual plan 
only. 
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CONNECTICUT MUTUAL LIFE. 

HARTFORD, CONN. 
Life and Endowment Policies. 

AGE LIMIT— 16 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at 
pleasure, provided the policy has not been assigned. 

CASH SURRENDER VALUES— Guaranteed after payment 
of two annual premiums. 

DEATH CLAIMS— Payable within thirty days after due 
proof of death. Company pays its approved claims at once 
without regard to time limitation in policy. 

DIVIDENDS — Are declared annually, beginning at the end 
of the first policy year provided the premium due is paid. 

DUELING, SUICIDE OR VIOLATION OF LAW— Self- 
destruction during the first two years, except upon satisfactory 
proof that insured was so far insane as to destroy his responsi- 
bility therefor, reduces company's liability to net reserve. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed, with interest at five per cent. 

INCONTESTABILITY— Policy is incontestable after two 
years, except for non-payment of premium. 

INSTALMENT OPTIONS— Proceeds of policy may be paid 
by five, ten, fifteen, twenty or twenty-five annual instalments, or 
by continuous instalments during the life of the beneficiary, with 
either five, ten, fifteen, twenty or twenty-five instalments certain. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed at any time after payment 
of two annual premiums. 

MAXIMUM AMOUNT CARRIED— $50,000. 

MILITARY OR NAVAL SERVICE— Death in such service 
in time of war without a permit reduces the compan/s liability 
to the net reserve if within first two policy years. 

NON-FORFEITURE CONDITIONS— Paid-up insurance is 
automatic and participating after two annual premiums have 
been paid. Insured may select paid-up term insurance or take 
the cash value. By direction of insured, company will pay pre- 
mium from dividends standing to credit of policy. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Allowed at any 
time after lapse, on payment of arrears with interest at five per 
cent and satisfactory evidence of insurability. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Are insured on proof of proper insurable interest 
without extra charge, but for not more than $5000. 
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CONTINENTAL UFE INS. AND INV. 

SALT LAKE CITY, UTAH. 
Life and Endowment Policies. 

AGE LIMIT— 21 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change beneficiary at pleasure, 
provided the policy be not assigned. 

CASH SURRENDER VALUES— Allowed annually after 
three years. 

DEATH CLAIMS — Payable upon receipt and acceptance of 
satisfactory proof of death. 

DIVIDENDS — Payable at end of accumulation periods and 
annually thereafter. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
from such causes in the first policy year renders the company 
liable for only the return of the premium paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days. 

INCONTESTABILITY— Policy is incontestable after one full 
year. 

INSTALMENT OPTION— Insured may direct the payment 
of the policy in any number of equal annual instalments, from 
five to thirty, or in the form of an annuity to the beneficiary with 
twenty annuities certain. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICIES— Allowed at any time after three 
years, interest not to exceed six per cent per annum. 

MAXIMUM AMOUNT CARRIED— $10,000. 

MILITARY AND NAVAL SERVICE— Such service in time 
of war requires the consent of the company and the payment of 
an extra premium. If permit is not obtained, company's lia- 
bility is only the premiums paid. 

NON-FORFEITURE CONDITIONS— Policy is automatic- 
ally non-forfeitable so long as the unused loan value is sufficient 
to pay one quarterly premium. Policyholder may take cash 
value, or paid-up, or extended insurance, after three years pre- 
miums have been paid. 

OCCUPATION — Certain hazardous occupations are prohibited 
during the first policy year. 

REINSTATEMENT IN CASE OF LAPSE^Policy may be 
reinstated at any time on satisfactory evidence of good health and 
payment of arrears with interest, not to exceed six per cent. 

RESIDENCE AND TRAVEI^-In the first policy year the 
insured must not reside or travel outside the temperate zones. 

WOMEN — Are insured at the same rates as men. 

For additional information see page 96. 
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DES MOINES LIFE. 

DBS MOINES, lA. 

LiFB AND Endowment Poucibs. 

AGE LIMIT— 20 to 65. 
APPLICATION — Copy accompanies policy. 
BENEFICIARY — Insured has the privilege of changing the 
beneficiary. 

CASH SURRENDER VALUES— Allowed annually after the 

expiration of the first three policy years, as indorsed on the policy. 

DEATH CLAIMS—Payable on receipt of due proof. 

DIVIDENDS — Policies are non-participating. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
from such causes in the first two policy years is a risk not as- 
sumed, and only the reserve value will be paid. 

GRACE IN PAYMENT OF PREMIUMS— One month al- 
lowed, with interest charge of six per cent. 

INCONTESTABILITY— Policy is incontestable after two 
years, except as to service in war. 

INSTALMENT OPTION— Equal annual or continuous instal- 
ment options are available. 

INTOXICANTS AND NARCOTICS— Policy may be can- 
celed for habitual intemperance in first two year^, on return of 
premiums paid. 

LOANS ON POLICY— Allowed annually after the expiration 
of two years, as specified in the policy, interest not exceeding 
six per cent 

MAXIMUM AMOUNT CARRIED— $15,000. 

MILITARY OR NAVAL SERVICE— In case of the death of 
the insured while engaged, or in consequence of having been 
engaged, in military or naval service in time of war, riot or in- 
surrection without a permit, only the reserve will be paid. 

NON-FORFEITURE CONDITIONS— Extended insurance 
granted automatically after three years, or the insured may take 
either the paid-up or cash value. 

OCCUPATION— During the first two years the liability of the 
company is reduced to the net reserve, in case of death while 
engaged in, or in consequence of having been engaged in, blast- 
ing, mining, submarine labor, aeronautic ascensions, manufacture 
of inflammable or explosive substances, or on any vessel, or 
handling electric wires or machinery with a voltage in excess of 
600. 

REINSTATEMENT IN CASE OF LAPSE— Allowed if ex- 
tended insurance is taken within three years from default, on 
evidence of insurability and payment of arrears. 

RESIDENCE AND TRAVEI^No restrictions. 

WOMEN — Accepted at the same rates as men. Limit $5000 
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ECONOMIC UFE. 

PHILADELPHIA, PA. 
Life and Term Policies. 

AGE LIMIT— 20 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — May be changed at pleasure of insured if 
policy is not assigned 

CASH SURRENDER VALUES— Guaranteed annually after 
three full annual premiums have been paid. 

DEATH CLAIMS — Payable upon acceptance of due proof. 

DIVIDENDS — All policies non-participating. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
within two years limits liability of company to legal reserve. 

GRACE IN PAYMENT OF PREMIUMS— One month sub- 
ject to legal interest. 

INCONTESTABILITY— Incontestable after tw^o years. 

INTOXICANTS AND NARCOTICS— No conditions. 

INSTALMENT OPTIONS— Policy may be paid in immediate 
benefit and equal instalments, in equal annual instalments or by 
continuous instalments, with twenty certain. 

LOANS — Granted after payment of three full annual pre- 
miums, provicfed premiums have been paid to end of next policy 
year. Interest payable annually in advance. 

MAXIMUM AMOUNT CARRIED— $10,000. 

MILITARY AND NAVAL SERVICE— In time of war, with- 
out a permit from the company, reduces amount payable to legal 
reserve. 

NON-FORFEITURE CONDITIONS— After premiums have 
been paid in full for three years, in the event of lapse without 
action on the part of the insured, extended insurance will be 
granted or upon request the cash value allowed, Or, on sur- 
render within one month, a paid-up policy v/ill be issued. 

OCCUPATION— No conditions. 

REINSTATEMENT IN EVENT OF LAPSEr-Allowed at . 
any time within five years from default, upon satisfactory evidence 
of insurability and payment of all arrears, with interest. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Are insured by the company upon special conditions. 
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EQUITABLE UFE ASSURANCE SCXIIETY. 

NEW YORK. 
Life and Endowment Policies. 

AGE LIMIT— 21 to 65. 

APPLICATION — Copy accompanies poli^r. 

BENEFICIARY — Insured may reserve the right to change the 
beneficiary or make beneficiary absolute owner. 

CASH SURRENDER VALUES— Increasing cash values 
allowed after three years. 

DEATH CLAIMS — Payable immediately upon receipt of sat- 
isfactory proofs of death. 

DIVIDENDS— Payable annually. 

DUELING, SUICIDE OR VIOLATION OF LAW-^Death 
from suicide within one year from issue is a risk not assumed. 

GRACE IN PAYMENT OF PREMIUMS^Thirty days al- 
lowed with an interest charge of five per cent per annum. 

INCONTESTABILITY— Policy is absolutely incontestable 
after one year, provided the premiums are paid when due. 

INSTALMENT OPTION— Insured may direct the payment 
of the sum insured in annual instalments ranging from five to 
fifty, with or without the privilege of commutation, or the pro- 
ceeds of the policy may be converted into an annuity on the life 
of the beneficiary. 

INTOXICANTS AND NARCOTICS— No conditions 

LOANS ON POLICY— Loans will be made at any time after 
the policy has been in force three years, with interest at five per 
cent per annum. 

MAXIMUM AMOUNT CARRIED— $200,000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— In the event of lapse 
after three or more annual premiums have been paid, the policy- 
holder may within three months from lapse select a surrender 
value in cash, extended insurance or paid-up non-participating 
insurance. If no choice is made, the insurance will be automat- 
ically extended. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Company will 
reinstate during first three years of extended insurance on liberal 
conditions. 

RESIDENCE AND TRAVEI^No conditions. 

WOMEN — Are insured at the same rate as men. 



^ 



r 



28 ANALYSIS OF 



EQUITABLE UFE OF IOWA. 

DES MOINES. 

Life Option Policy. 

AGE LIMIT— 20 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may reserve right to change bene- 
ficiary. 

CASH SURRENDER VALUES— Guaranteed at the end of 
the third or any subsequent year. 

DEATH CLAIMS — Payable on receipt of satisfactory proofs 
of death and cause. 

DIVIDENDS — Declared annually, beginning with end of sec- 
ond policy year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
in the first two years reduces company's liability to premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— One month. 

INCONTESTABILITY— After two years policy is incontest- 
able. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— After three full years* premiums have 
been paid the company will at any time make loans, interest not 
to exceed six per cent. 

MAXIMUM AMOUNT CARRIED— $20,000. 

MILITARY AND NAVAL SERVICE— In the first two years 
of the policy such service in time of war renders it void. 

NON-FORFEITURE CONDITIONS— After three or more 
years' premiums have been paid, in the event of default in the 
payment of premiums, the policy becomes paid up as a non-par- 
ticipating contract for an amount stated in it without action of 
the insured; or, on application within three months extended 
insurance will be granted. (See also Cash Surrender Values.) 

OCCUPATION — ^The policy is rendered null and void if within 
first two years insured engages in certain occupations. 

REINSTATEMENT IN CASE OF LAPSE— If policy lapses 
before three annual premiums have been paid, it may be restored 
within one year. After three annual premiums have been paid it 
can be restored at any time. 

RESIDENCE AND TRAVEL-Policy is void if within the 
first two policy years the insured travels or resides in any part 
of the Torrid Zone. 

WOMEN — ^Accepted at usual rates on endowment and limited 
life plans, and on ordinary life plan when climacteric is passed. 
For additional information see page 97. 
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CHICAGO, ILL. I 

Life and Endowment Policies. 

AGE LIMIT— 18 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— Insured has the option of changing the 
beneficiary, provided the policy has not been assigned. 

CASH SURRENDER VALUES— Allowed annually after two 
full years* premiums have been paid. 

DEATH CLAIMS— Payable on receipt of due proofs. 

DIVIDENDS — Payable annually or at end of period selected. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
in consequence of such acts during the first policy year reduces 
liability of company to premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— One month. 

INCONTESTABILITY— Policy is incontestable after the first 
year, provided the premiums have been duly paid. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed at any time after two years' 
premiums have been paid with interest, payable in advance at the 
rate of five per cent per annum. 

MAXIMUM AMOUNT CARRIED— $20,000. 

MILITARY OR NAVAL SERVICE— Death from such ser- 
vice in time of war in the first policy year reduces the liability of 
the company to the sum of the premiums paid. 

NON-FORFEITURE CONDITIONS— After policy has been 
in force two years it may be extended for a term of years, or a 
paid-up policy taken, or the cash value. Policy is automatically 
non-f or f citable, the loan value to its credit being applied to the 
payment of premiums until exhausted, and payment of premiums 
may be resumed at any time. 

OCCUPATION — During the first policy year engagement in 
certain occupations is prohibited. • 

REINSTATEMENT IN CASE OF LAPSE— May be rein- 
stated at any time, on payment of arrears with interest at five per 
cent and on satisfactory evidence of good health. 

RESIDENCE AND TRAVEL— During the first policy year 
travel or residence in the Temperate Zone is forbidden. 

WOMEN — Are accepted at the same rates as men on partici- 
pating forms only. 

For additional information see page 97. 
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FIDELITY MUTUAL UFE. 

PHILADELPHIA, PA. 
Ordinary Life Poucy. 

AGE LIMIT— 21 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— May be changed at the pleasure of the in- 
sured. 

CASH SURRENDER VALUES— Allowed at end of third year 
and annually thereafter. 

DEATH CLAIMS — Payable immediately on acceptance of due 
and satisfactory proof. 

DIVIDENDS— Payable annually after the first year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
v\rithin the first two years reduces company's liability to premiums 
paid with five per cent interest added. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed with interest at the rate of five per cent per annum. 

INCONTESTABILITY— Policy incontestable after two years. 

INTOXICANTS AND NARCOTICS— No restrictions. 

LOANS ON POLICY— Allowed after three years, with in- 
terest in advance at five per cent. Automatic premium loan avail- 
able after three years. 

MAXIMUM AMOUNT CARRIED— $50,000. 

MILITARY AND NAVAL SERVICE— Such service in time 
of war without the written consent of the company and the pay- 
ment of an extra premium (not to exceed three per cent of the 
face of the policy) subjects policy to scaling. 

NON-FORFEITURE CONDITIONS— After three years in 
event of default in payment of premium policy is extended, or on 
application within three months from default a paid-up policy 
will be issued, or the cash value may be taken. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
revived and all rights restored if insured be in good health. 

RESIDENCE AND TRAVEL-No restrictions except that 
travel or residence beyond the limits of the Temperate Zones 
within first two years, requires written permission from the com- 
pany and payment of an extra premium ; without such permission 
policy is subject to scaling. 

WOMEN — ^Are insured at the same rates as men, on life and 
endowment forms for benefit of minor children or dependents 
only. 

For additional information see page 98. 
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FRANKLIN UFE. 

SPRINGFIELD, ILL. 
Guaranteed Option Policy. 

AGE LIMIT-^i to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at any 
time, provided the policy be not assigned. 

CASH SURRENDER VALUES— Guaranteed at end of any 
year after the first. 

DEATH CLAIMS — Payable on receipt of due proofs of death. 

DIVIDENDS — Payable at end of accumulation period and 
annually thereafter, or annually after first year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide, sane or insane, in first year reduces the company's liability to 
one-tenth of the sum insured. 

GRACE IN PAYMENT OF PREMIUMS— One month al- 
lowed, without interest. 

INCONTESTABILITY— Policy incontestable after one year. 

INSTALMENT OPTION— Policy may be paid by annual 
instalments of equal amount from two to twenty-five, or by con- 
tinuous instalments during the lifetime of the beneficiary. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed at any time after first policy 
year, with interest at five per cent in advance, and on payment 
of premium to the end of the ensuing policy year. 

MAXIMUM AMOUNT CARRIED— $20,000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— After one year pol- 
icy is automatically extended, or after two years a paid-up policy 
or cash will be granted on legal surrender of policy within one 
month from date of default in payment of premium. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated at any time on evidence of insurability satisfactory to 
the company and the payment of arrears, with interest at five 
per cent. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Are accepted at the same rates as men, except on 
annual dividend, term and non -participating plans (maximum 
$5000). 

For additional information see page 98. 
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GERMANIA LIFE- 

NEW YORK. 

Life and Endowment Policies. 

AGE LIMIT— 21 to 60. 

APPLICATION — Copy accompanies policy. . 

BENEFICIARY — Insured may change the beneficiary at pleas- 
ure, provided the policy has not been assigned. 

CASH SURRENDER VALUES— Allowed annually after 
policy has been in force three years. 

DEATH CLAIMS — Payable upon receipt of due proof of death. 

DIVIDENDS— Paid annually after end of first year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
in first year of policy renders it null and void. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days, with 
interest charge of five per cent. 

INCONTESTABILITY— Policy absolutely incontestable after 
one year, provided the premiums are paid. 

INSTALMENT PRIVILEGE— Insured or beneficiary may 
elect to have the policy paid in any number of equal annual in- 
stalments, from two to twenty-five, or in continuous instalments, 
for twenty years, and continuing thereafter during the life of 
the beneficiary. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY — Loans at five per cent granted after 
three years. 

MAXIMUM AMOUNT CARRIED— $100,000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEIXURE CONDITIONS— After three or more 
years, in event of default in payment of premium, the policy will 
be automatically extended, or on application within three months 
from date of lapse a paid-up non-participating contract will be 
issued or the cash value may be taken. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— In case of lapse, 
unless surrendered foe cash company will reinstate within three 
years, on satisfactory evidence of good health and payment of 
arrears with interest at five per cent. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — ^Are insured without extra charge. 
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GREAT WESTERN UFE. 

KANSAS CITY, MO. 
Life and Endowment Policies. 

AGE LIMIT— 20 to 60. 

APPLICATION — Copy accompanies policy when required by 
law. 

BENEFICIARY — Insured may change beneficiary at pleasure 
if the policy has not been assigned. 

CASH SURRENDER VALUES— Allowed after three years. 

DEATH CLAIMS — Payable immediately on approval of 
proofs. 

DISABILITY BENEFITS— In event of total and permanent 
disability after payment of one full annual premium, company will 
pay premiums until recovery. 

DIVIDENDS — Policies are non-participating. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
withini first policy year reduces company's liability to premium 
paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days. 

INCONTESTABILITY— Incontestable one year from date of 
issue. 

INSTALMENT OPTIONS— Proceeds may be left in trust at 
interest or paid by equal annual instalments or by continuous in- 
stalments. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed at any time after payment of 
two full years' premiums, with interest at five per cent in advance. 

MAXIMUM AMOUNT CARRIED— $30,000. 

MIUTARY OR NAVAL SERVICE^No conditions. 

NON-FORFEITURE CONDITIONS— Extended insurance is 
automatic from end of first year. After three years, on sur- 
render within six months, paid-up insurance will be granted or the 
cash value allowed. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSEn-Allowed at any 
time, if cash value has not been taken, on evidence of insurability 
and payment of arrears, with interest at five per cent. 

RESIDENCE AND TRAVEL-No restrictions. 

WOMEN — Are accepted at same rates as men. 
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GREENSBORO UFE. 

GREENSBORO, N. C 
Life and Endowment Policies. 

AGE LIMIT— 20 to 65. 

APPLICATION — Copy does not accompany policy. 

BENEFICIARY— The insured may, while the policy is in 
force and unassigned, change the beneficiary at pleasure. 

CASH SURRENDER VALUES— Allowed at end of third 
year. 

DEATH CLAIMS — Payable immediately upon receipt of satis- 
factory proofs of death. 

DIVIDENDS— Payable annually. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
from such causes within the first policy year is a risk not as- 
sumed by the company. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days al- 
lowed, with interest not to exceed six per cent per annum. 

INCONTESTABILITY— Policy is incontestable after one year. 

INSTALMENT PROVISIONS— Insured may direct the pay- 
ment of the policy to the beneficiary in annual instalments, or 
in the form of a continuous annuity, with twenty annuities cer- 
tain. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICIES— Allowed after end of second year 
on payment of premium for ensuing year and interest not to ex- 
ceed six per cent. 

MAXIMUM AMOUNT CARRIED— $10,000. 

MILITARY AND NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— After three years pol- 
icy is protected by aufomatic loan feature, or on application paid- 
up or extended insurance will be granted. 

OCCUPATION — Written permission is required to engage in 
certain hazardous occupations during the first policy year. 

REINSTATEMENT IN CASE OF LAPSE^Policy may be 
reinstated at any time on pajrment of arrears with interest at six 
per cent, and satisfactory evidence of insurability. 

RESIDENCE AND TRAVEL— In the first policy year, travel 
or residence in the torrid zone or north of the parallel of 6o' 
north latitude, requires the written consent of the company. 

WOMEN — Are insured at the same rates as men. 

For additional information see page 98. 
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HARTFORD UPE. 

HARTFORD, CONN. 

Twenty-Payment Life Annual Dividend. 

AGE LIMIT-~20 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— Insured may change beneficiary at pleasure. 

CASH SURRENDER VALUES— Allowed after three years 
on surrender of policy within grace period. 

DEATH CLAIMS — Payable upon receipt of due proof of death. 

DIVIDENDS — Payable annually from end of third year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide in first policy year reduces company's liability to 
amount paid in premiums. 

GRACE IN PAYMENT OF PREMIUMS— One month. 

INCONTESTABILITY— Policy incontestable after two years 
except for non-payment of premium and military or naval service 
in time of war without permit. 

INSTALMENT OPTION— Proceeds of policy at maturity 
may be paid in from two to twenty-five equal annual instal- 
ments. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed at any time after two years, 
subject to payment of premium for current policy year, and in- 
terest in advance at five per cent per annum. 

MAXIMUM AMOUNT CARRIED— $15,000. 

MILITARY AND NAVAL SERVICE— Such service in time 
of war requires written consent of the company. 

NON-FORFEITURE CONDITIONS— In event of lapse after 
three years becomes automatically paid-up for an amount stated 
in the contract, or extended insurance will be granted on applica- 
tion within the days of grace. (See Cash Values.) 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Allowed at any 
time within five years from date of lapse, on payment of arrears 
with interest at five per cent and evidence of insurability satisfac- 
tory to the company. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Insured at the same rates as men up to $5000. 

For additional information see page 98. 
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HOME LIFE* 

NEW YORK 
Life and Endowment Poucies. 

AGE LIMIT— 21 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at any 
time, if the right has been reserved to make such change, and 
provided the policy has not been assigned. 

CASH SURRENDER VALUE— Allowed after policy has been 
in force three full years. 

DEATH CLAIMS— Payable on receipt of due proof. 

DIVIDENDS— Payable annually after first year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Policy 
is void if suicide is committed within the first year.. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days al- 
lowed, with interest at five per cent. 

INCONTESTABILITY— Policy is incontestable after one 
year. 

INSTALMENT OPTION— Insured may direct payment of 
the proceeds in a specified number of annual instalments, or for 
as many years as the beneficiary shall survive, with twenty in- 
stalments certain ; or proceeds may be left with the company and 
three per cent paid thereon until death of beneficiary, when full 
amount is pa3rable. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY — ^After payment of premiums for three 
full years company will grant loans with interest at not to ex- 
ceed six per cent. 

MAXIMUM AMOUNT CARRIED-^25,000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— After three full an- 
nual premiums have been paid, contract secures extended insur- 
ance without action on the part of the insured, or on application 
within three months from lapse, paid-up non-participating in- 
surance will be granted or the cash value allowed. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Policy unless 
surrendered for cash may be reinstated at any time within three 
years from default on satisfactory evidence of insurability and 
payment of arrears with five per cent interest. 

RESIDENCE AND TRAVEI^No conditions. 

WOMEN — Are insured at regular rates, unless under 18 years 
of age or during pregnancy or three months thereafter. 
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ILLINOIS UFE. 

CHICAGO, ILL. 
Life and Endowment Policies. 

AGE LIMIT— 21 to 60. 

APPIICATION— Copy accompanies policy. 

BENEFICIARY— Insured may change the beneficiary at any 
time, proMded the policy be not assigned. 

CASH SURRENDER VALUES— Allowed at end of second 
policy year upon default in any subsequent premium. 

DEATH ':LAIMS— Payable immediately upon receipt of due 
proof of deati. 

DIVIDENI>S — Policies non-participating. 

DUELING, SUICIDE OR VIOLATION OF LAW— During 
two years from date of policy death by suicide reduces the com- 
pany's liability t) the amount of premiums paid. 

GRACE IN PXYMENT OF PREMIUM— One month. 

INCONTEST/BILITY— Policy is incontestable after two 
years, provided tht premiums are duly paid. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON PO;.ICY— Allowed at any time after the expira- 
tion of the first policy year, with interest at five per cent. 

MAXIMUM AMCUNT CARRIED— $20,000. 

MILITARY AND NAVAL SERVICE— Such service requires 
the payment of a single extra premium of $50 per thousand of 
insurance. 

NON-FORFEITURE CONDITIONS— Beginning with the 
end of the second policy jear, either extended insurance, paid-up 
insurance or cash value miy be selected. If no selection is made 
policy is automatically exteided. 

OCCUPATION — During *irst two years permission to engage 
in certain occupations must b\ obtained. 

REINSTATEMENT IN C\SE OF LAPSE— Policy may be 
reinstated within five years f ron* lapse on payment of arrears with 
interest at five per cent and evideice of good health. 

RESIDENCE AND TRAVEL-In the first two years travel or 
residence in the Frigid or Torrid Zones is forbidden without the 
consent of the company and paymvnt of extra premium required 
therefor. 

WOMEN — ^Accepted at the same rates as men up to $5000. 

For additional information see page 99. 
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INTER-STATE UFE. 

INDIANAPOLIS, IND. 

Twenty-Payment Life Return Cash Value Pouc/. 

AGE UMIT— 21 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficial at any 
time, provided the policy be not assigned. 

CASH SURRENDER VALUES— Allowed annually after pay- 
ment of premiums for three years. 

DEATH CLAIMS— Payable within sixty days after receipt of 
satisfactory proofs. 

DIVIDENDS — Policy is non-participating. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
from such causes are risks not assumed in the frst year of the 
policy. 

GRACE IN PAYMENT OF PREMIUM S-Thirty days al- 
lowed, with interest at five per cent 

INCONTESTABILITY— Policy is incontestable after one 
year, except as to military or naval service in time of war. 

INTOXICANTS AND NARCOTICS— N# conditions. 

LOANS ON POLICY— Granted annually after the third year, 
with interest at five per cent in advance and on payment of 
premium for aisuing policy year. 

MAXIMUM AMOUNT CARRIED— $.0,000. 

MILITARY AND NAVAL SERVKE— Military or naval 
service, in time of war, without a permt, is a risk not assumed 
by the company. In the event of deaii while engaged in such 
service, without permit, only the reserve will be paid. 

NON-FORFEITURE CONDITIONS— After premiums for 
three full years have been paid the iisured may take paid-up in- 
surance or the cash value, or have t^e insurance extended. 

OCCUPATION— Insured agreed that in the first policy year he 
will not engage in blasting, miniig, submarine labor, aeronautic 
ascensions, the manufacture, haniling or transportation of highly 
inflammable or explosive substances, or service upon any vessel, 
boat or railroad, or other hazardous occupations, without the 
written permission of the company. 

REINSTATEMENT IN CASE OF LAPSE^No provision. 

RESIDENCE AND TRAVEL— Insured agrees that in the 
first policy year he will no/ travel or reside in any part of the 
Torrid Zone, nor north of the parallel of sixty degrees, north 
latitude, without permissidi from the company. 

WOMEN — Are insurecf at the same rates as men. 

For additional information see page 99. 
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JOHN HANCOCK MUTUAL UFE* 

BOSTON. 
Twenty-Premium Life Poucy. 

AGE LIMIT— 16 to 65. 

APPLICATION— Copy endorsed on policy. 

BENEFICIARY— May be changed at pleasure of insured. 

CASH SURRENDER VALUES— After the completion of the 
third year, cash surrender values are guaranteed according to 
the non-forfeiture law of Massachusetts, and amounts are en- 
dorsed on each policy. 

DEATH CLAIMS— Payable on receipt of due proof. 

DIVIDENDS — ^Are declared annually, beginning at the end of 
the first policy year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
within the first policy year reduces the liability of the company to 
the premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed, excepting during first policy year. 

INCONTESTABILITY— Policy incontestable after one year 
from date of issue except for non-payment of premiums. 

INTOXICANTS AND NARCOTICS— No restrictions. 

LOANS ON POLICY — On satisfactory assignment company 
will grant loans endorsed on the policy. 

MAXIMUM AMOUNT CARRIED-4so,ooo. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— After three or more 
full annual premiums have been paid the policy is absolutely non- 
forfeitable. According to the non-forfeiture law of Massachu- 
setts, either paid-up insurance, the cash value or extended in- 
surance may be taken, the paid-up being automatic. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Company will 
reinstate within five years on production of evidence of insura- 
bility satisfactory to the company, the paymeiit of overdue pre- 
miums with interest, and payment or reinstatement of indebted- 
ness, if any. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Insured without extra charge, subject, however, to 
a clearly defined insurable interest. 

For additional information see page 99, 
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KANSAS QTY UFE. 

KANSAS CITY, MO. 

LiFs AND Endowment Policies. 

AGE LIMIT— 20 to 6a 

APPLICATION — Copy accompanies policy if requested. 

BENEFICIARY— May be changed at pleasure of insured, 

CASH SURRENDER VALUES— Allowed annually after the 
expiration of three years. 

DEATH CLAIMS— Payable immediately on receipt of satis- 
factory proofs. 

DIVIDENDS — Payable annually or at end of deferred divi- 
dend period selected by the insured. 

DUELING OR VIOLATION OF LAW— Death from such 
causes in the first policy year renders the contract null and void. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days. 

INCONTESTABILITY— Policy is incontestable after one 
year from date. 

INTOXICANTS AND NARCOTICS— Applicant warrants 
that he is temperate in his habits. 

LOANS ON POLICY— Allowed annually after the third year. 

MAXIMUM AMOUNT CARRIED— $io,ooo. 

MILITARY AND NAVAL SERVICE— Nq conditions. 

NON-FORFEITURE CONDITIONS— After three years 
policy is automatically extended in case of lapse; paid-up insur- 
ance and cash surrender values available on application. 

OCCUPATION— No conditions. 

OPTIONS OF SETTLEMENT— At end of dividend period 
surplus may be drawn in cash, or converted into an annuity, oi 
paid-up insurance may be taken, subject to satisfactory evidence 
of insurability. 

REINSTATEMENT IN CASE OF LAPSE^Allowcd at any 
time while policy is extended on payment of arrears with interest 
at five per cent and satisfactory evidence of insurability. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Are accepted at the same rates as men. 
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LA FAYETTE LIFE* 

LAFAYETTE, IND. 
Life and Endowment Policies. 

AGE LIMIT— 18 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at pleas- 
ure, provided policy has not been assigned. 

CASH SURRENDER VALUES— Allowed within thirty days 
of third and subsequent anniversaries. 

DEATH CLAIMS — Payable on receipt and approval of due 
and satisfactory proofs of the fact and cause of death. 

DIVIDENDS — Annually at the end of each year after the 
second. 

DUELING, SUICIDE AND VIOLATION OF LAW— Sui- 
cide in the first policy year is a risk not assumed. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days, with 
interest at five per cent. 

INCONTESTABILITY — Policy is indisputable after one year 
except for non-payment of premium. 

INSTALMENT OPTION— Insured may direct payment of 
policy by equal annual instalments for ten, fifteen or twenty 
years, or by continuous annual instalments, with twenty certain. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY — Allowed on any anniversary after the 
frst, or within thirty days thereafter, interest at five per cent. 

MAXIMUM AMOUNT CARRIED— $5000. 

MILITARY OR NAVAL SERVICE— Such service in time of 
war is a risk not assumed, and reduces the company's liability to 
the sum of the premiums paid. Permits may be obtained and an 
extra premium charged. 

NON-FORFEITURE CONDITIONS— After two years^ pre- 
miums have been paid extended or paid-up insurance may be 
selected in case of lapse. Cash values after three years. Ex- 
tended insurance option is automatic. 

OCCUPATION — In first year, policy is void for engaging in 
blasting, mining, submarine labor, aeronautic ascensions, the 
manufacture, handling or transportation of inflammable or ex- 
plosive substances, switching or coupling cars or handling high- 
tension electric wires. 

REINSTATEMENT IN CASE OF LAPSE— Allowed at any 
time, on evidence of insurability and payment of arrears, with 
interest at five per cent. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Accepted at the same rates as men. 
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UBERAL LIFE* 

ANDERSON, IND. 
Life and Endowment Pouoes. 

AGE LIMIT— 18 to 60. 

APPLICATION— Copy does not accompany policy. 

BENEFICIARY— May be changed at pleasure of insured. 

CASH SURRENDER VALUES— On endowments after three 
years. 

DEATH CLAIMS— Payable upon receipt and approval of 
proofs of death. 

DIVIDENDS— Payable at end of five years and annually 
thereafter. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death by 
suicide within first two policy years reduces company's liability 
to the premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days 
allowed, with interest at five per cent per annum. 

INCONTESTABILITY— Policy is incontestable after two 
years, except for intentional fraud, or if death is caused while 
violating law. 

INTOXICANTS AND NARCOTICS— If during first five 
years the health of the insured becomes impaired by excessive 
use of such, company may cancel policy and tender the net re- 
serve. 

LOANS ON POLICY— Allowed after three years on payment 
of ensuing year's premium and interest in advance at five per 
cent per annum. 

MAXIMUM AMOUNT CARRIED— $5,000. 

MILITARY AND NAVAL SERVICE— Death from such 
service in time of war without the written consent of the com- 
pany reduces its liability to the net reserve. 

NON-FORFEITURE CONDITIONS— After three years in 
event of non-payment of premium, the policy is automatically ex- 
tended, and in case of death in first three years of term the un- 
paid premiums will be deducted ; on surrender, the company will 
grant non-participating paid-up insurance. 

OCCUPATION — In first two years the written consent of the 
company is required if the insured become engaged in or con- 
nected in any manner with the manufacturing, sale or use of 
giant powder, dsmamite or nitro-glycerine. 

REINSTATEMENT IN CASE OF LAPSE-AUowed within 
six months on payment of arrears with interest and satisfactory 
evidence of good health. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Accepted at the same rates as men. 
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UBERTY UFE. 

NEW YORK. 
Life and Endowment Policies. 

AGE LIMIT— 21 to 60. 

APPLICATION — Copy accompanies policy where required by 
law. 

BENEFICIARY — May be changed at pleasure of insured, if 
policy has not been assigned. 

CASH SURRENDER VALUES— Covered by loan provision 
after two years. 

DEATH CLAIM S^Payable upon receipt of due proof. 

DIVIDENDS — Policies are non-participating. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide in first policy year reduces liability to premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days, with 

interest at six per cent. 

INCONTESTABILITY— Policy is incontestable after one 
year. 

INSTALMENT OPTION— Proceeds may be left in trust at 
354 per cent interest, or paid by equal annual instalments or by 
continuous instalments. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed at any time after payment of 
two full years' premiums, with interest not exceeding five per 
cent per annum. 

MAXIMUM AMOUNT CARRIED^i 0,000. 

MILITARY OR NAVAL SERVICEr-No conditions. 

NON-FORFEITURE CONDITIONS— After two years, in 
event of lapse, policy is automatically continued, or, on application 
within three months, a paid-up policy will be issued. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSEn-If policy is ex- 
tended as term insurance it may be reinstated at any time within 
three years from lapse, on satisfactory evidence of insurability 
and payment of arrears, with interest at six per cent. 

RESIDENCE AND TRAVEI^No conditions. 

WOMEN — Are insured at the same rates as men. 
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UFE INSURANCE COMPANY OF VIRGINIA* 

RICHMOND, VA. 
Life and Endowment PoLiaES. 

AGE LIMIT-^-^ to 60. 

APPLICATION — Copy accompanies policy when required. 

BENEFICIARY — Insured may change beneficiary at any time. 

CASH SURRENDER VALUES— Guaranteed in the policy 
after three annual premiums have been paid. 

DEATH CLAIMS — Payable immediately on acceptance of 
satisfactory proofs. 

DIVIDENDS — Only non-participating policies issued. 

DUELING, SUICIDE OR VIOLATION OF LAW— The lia- 
bility of the company in the event of death by suicide during the 
first two policy years will be the reserve. 

GRACE IN PAYMENT OF PREMIUMS— One month. 

INCONTESTABILITY— Policy is absolutely incontestable 
after two years, except as to military or naval service in time of 
war. 

INSTALMENT OPTION— Insured may direct payment of 
policy in any number of equal annual instalments, from two to 
twenty-five, or in continuous instalments during the life of the 
beneficiary with twenty instalments certain. 

INTOXICANTS AND NARCOTICS— If death be caused by 
the use of narcotics or alcoholic or other stimulants in the first two 
years the liability of the company will be only the reserve. 

LOANS ON POLICY— Allowed at the third or any subse- 
quent anniversary, with interest not exceeding six per cent in ad- 
vance, and on payment of premium for ensuing year. 

MAXIMUM AMOUNT CARRIED— $25,000. 

MILITARY OR NAVAL SERVICE— In time of war such 
service without permit reduces company's liability to the reserve. 

NON-FORFEITURE CONDITIONS— After three years, in 
case of lapse, policy is automatically extended or the insured may 
secure either paid-up insurance or the cash value. 

OCCUPATION — Should the insured engage in certain occu- 
pations during the first two years without first obtaining permit, 
the company's liability will be only the reserve. 

REINSTATEMENT IN CASE OF LAPSE— At any time 
within three years from date of lapse, provided arrears, with in- 
terest, are paid and satisfactory evidence of insurability is fur- 
nished. 

RESIDENCE AND TRAVEL^Travel or residence south of 
the Tropic of Cancer or north of 60 degs. N. latitude in first two 
years reduces company's liability to the reserve. 

WOMEN — Extra premium of from $1 to $3 per $1000 of insur- 
ance, according to plan. 

For additional information see page 99. 
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LINCOLN NATIONAL. 

FORT WAYNE, IND. 
Life and Endowment Policies. 

AGE LIMIT^i; to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— The insured may change the beneficiary at 
pleasure, provided the policy be not assigned. 

CASH SURRENDER VALUES— Allowed annually after 
three years* premiums have been paid. 

DEATH CLAIMS — Payable upon receipt of due proof. 

DIVIDENDS — Apportioned annually after end of second year 
without regard to payment of next premium. 

DUELING, SUICIDE OR VIOLATION OF LAW— Self- 
destruction, sane or insane, in the first policy year, is a risk not 
assumed. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed, without interest. 

INCONTESTABILITY— Policy is incontestable after one year, 
except for violation of provisions relating to military and naval 
service. 

INSTALMENT OPTION— Policy may be paid in as many 
equal annual instalments as the insured may direct, or by equal 
instalments for twenty years and thereafter if the beneficiary sur- 
vive, or by equal instalments covering the life of the beneficiary. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICIES — Allowed at any time beginning with 
third policy year, balance of premium for current year and in- 
terest to be paid in advance at not exceeding six per cent. 

MAXIMUM AMOUNT CARRIED— $io,oco. 

MILITARY AND NAVAL SERVICE-Service in war not 
allowed without permit and payment of extra premium. 

NON-FORFEITURE CONDITIONS— Policy is automatic- 
ally extended in event of lapse; cash value, or a paid-up policy 
may be had on application within sixty days from lapse. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Allowed at any 
time on evidence of good health and payment of premium arrears 
v/ith interest at not to exceed six per cent. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Arc insured at the same rates as men. 
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MANHATTAN UFE 

NEW YORK 
Life and Endowment Policies. 

AGE LIMIT— 21 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change beneficiary at pleasure, 
provided policy has not been assigned. 

CASH SURRENDER VALUES— Allowed after payment of 
three annual premiums. 

DEATH CLAIMS — Payable on receipt of due proof. 

DIVIDENDS— Payable annually after end of first year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
within the first policy year voids the contract. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days al- 
lowed, with interest at five per cent. 

INCONTESTABILITY— After being in force two full years 
policy is incontestable. 

INSTALMENT OPTION— Insured may direct payment of 
the proceeds in a specified number of annual instalments, or for 
as many years as the beneficiary shall survive, with twenty in- 
stalments certain ; or proceeds may be left with the company and 
three per cent paid thereon until death of beneficiary, when full 
amount is payable. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY — Loans guaranteed on policies after 
being in force three full years, with interest at five per cent 

MAXIMUM AMOUNT CARRIED— $50,000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— After being in force 
three full years, policies provide for extended insurance without 
action on the part of the insured, or on application within one 
month from lapse, paid-up, non-participating insurance will be 
granted. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Policy ma^ 
be reinstated within three years of date of lapse upon satisfactory 
evidence of insurability and reinstatement or payment of arrears, 
with five per cent interest. 

RESIDENCE AND TRAVEI^No conditions. 

WOMEN — Insured at same rates as men, provided a definite 
insurable interest is shown. 
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MARYLAND UFE- 

BALTIMORE, MD. 
Life and Endowment Policies. 

AGE LIMIT— 20 to 65. 

APPLICATION— Copy furnished if requested. 

BENEFICIARY— Policies may be issued with or without 
privilege to change beneficiary. 

CASH SURRENDER VALUES— Annually after three years. 

DEATH CLAIMS — Payable on receipt and approval of satis- 
factory proofs. 

DIVIDENDS — Payable annually, or in five-year periods, or 
where allowed by law, in twenty-year periods if desired. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
from such cause in first two policy years renders it void. 

GRACE IN PAYMENT OF PREMIUMS— After one year, 
company will accept premium, with interest at six per cent within 
thirty days from due date and during life of insured. 

INCONTESTABILITY— Incontestable after two years, pro- 
vided provisions as to age and service in war are observed. 

INTOXICANTS AND NARCOTICS— Death from the ex- 
cessive use of intoxicants or narcotics within the first two 
years of the policy renders it void. 

LOANS ON POLICY — Guaranteed after three years, interest 
payable semi-annually, at not exceeding six per cent. 

MAXIMUM AMOUNT CARRIED— $20,000. 

MILITARY AND NAVAL SERVICE— Such service in war 
without consent of company voids policy. 

NON-FORFEITURE CONDITIONS— After the policy has 
been in force three or more years, paid-up, non-participating 
insurance is automatically allowed, or on application within 
sixty days the cash value will be allowed. After five years - on 
life policies extended insurance will be granted on application 
within thirty days from lapse. 

OCCUPATION— The insured must not within the first two 
policy years engage in any of certain specified occupations. 

REINSTATEMENT IN CASE OF LAPSE— Company will 
reinstate within reasonable time upon due proof of good health 
and payment of back premiums, with interest. 

RESIDENCE AND TRAVEL— In first two years consent of 
company necessary to travel or reside within Torrid Zone or 
north of 6o* N., except upon the continent of Europe; or to en- 
ter any region in which yellow fever or cholera may be at the 
time prevailing as an epidemic; or to enter upon a voyage upon 
the high seas, except as a passenger, between ports of the United 
States or to and from Canada and Europe. 

WOMEN — Are charged $5 extra per $1000 up to age 48, ex- 
cept on endowments maturing in twenty years or less. 
For additional information see page 100. 



r 



48 ANALYSIS OF 



MASSACHUSETTS MUTUAL UFEL 

SPRINGFIELD, MASS. 
Limited-Payment Life Policy. 

AGE LIMIT— 16 to 65. 

APPLICATION— Copy furnished with the policy. 

•BENEFICIARY — Provided the right has been reserved, the 
insured may change the beneficiary, subject to company's rules 
as to insurable interest, and provided policy be not assigned. 

CASH SURRENDER VALUES— Guaranteed after completion 
of second policy year on application within thirty days from 
default. 

DEATH CLAIMS — Payable on receipt of due proofs. 

DIVIDENDS — Declared annually from end of first year with- 
out regard to payment of next premium. Paid-up policies share 
in surplus. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
in the first policy year works forfeiture, except that company will 
pay the net reserve. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed without interest charge. 

INCONTESTABILITY— Incontestable after one year, pro- 
vided the provisions as to payment of premiums and military and 
naval service are complied with. 

INTOXICANTS AND NARCOTICS— No restrictions. 

LOANS ON POLICY— Allowed after two full annual pre- 
miums have been paid. Loan value is same as the cash value at 
end of policy year. 

MAXIMUM AMOUNT CARRIED— $50,000. 

MILITARY OR NAVAL SERVICE— Such service in time of 
war without the consent of the company is forbidden. 

NON-FORFEITURE CONDITIONS— In case of lapse after 
two years insured has choice of cash, extended, or paid-up par- 
ticipating insurance, the latter being binding upon the company if 
no choice is made. 

OCCUPATION — In first year the insured cannot, without the 
consent of the company, engage in certain occupations. 

REINSTATEMENT IN CASE OF LAPSE— Unless cash 
value has been taken, or the extended term has expired, policy 
may be reinstated at any time within five years on payment of 
arrears, with interest, and the production of satisfactory evidence 
of insurability. 

RESIDENCE AND TRAVEL— The insured within the first 
year can reside and travel only within the United States and 
the territories thereof lying north of the Torrid Zone and south 
of the sixtieth parallel, in Canada south of said parallel and 
Europe. 

WOMEN — No extra charge is made, but women are only 

cepted where a clear insurable interest is shown. 
For additional information see page 100. 
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MERIDIAN UFE AND TRUST. 

INDIANAPOLIS, IND. 

Life and Endowment. 

AGE LIMIT— 18 to 60. 

APPLICATION — Copy does not accompany policy. 

BENEFICIARY—Insured may change the beneficiary at 
pleasure, provided policy has not been assigned. 

CASH SURRENDER VALUES— Allowed after policy has 
been in force three full years. 

DEATH CLAIMS— Payable within sixty days after accept- 
ance of satisfactory proofs. 

DIVIDENDS — Pajrable annually or at end of period selected 
and annually thereafter. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
from such causes in the first year of the policy is a risk not as- 
sumed. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days al- 
lowed, with interest at six per cent. 

INCONTESTABILITY— Policy is incontestable after one 
year, except as to war service. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed annually after three years, 
with interest at six per cent. 

MAXIMUM AMOUNT CARRIED-^10,000. 

MILITARY AND NAVAL SERVICE— Active service in 
the army or navy in time of war invalidates the insurance unless 
a permit has been applied for and granted. 

NON-FORFEITURE PROVISIONS— In case of lapse 
after three years the policy is automatically extended. Paid-up 
insurance or cash value allowed on application within thirty 
days from date of lapse. 

OCCUPATION— In the first policy year the following 
are risks not assumed: Handling electric wires or dynamos, 
blasting, mining, sub-marine labor, aeronautic ascensions, the 
manufacture, handling or transportation of inflammable or ex- 
plosive substances, service upon any railroad train (express mes- 
senger or mail service excepted), in switching or coupling cars, 
or on any steamboat. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
restored within one year from date of lapse on payment of 
arrears with interest at six per cent, and on satisfactory evidence 
of good health. 

RESIDENCE AND TRAVEI^During the first policy year 
travel or residence in the Torrid Zone is forbidden. 

WOMEN — ^Are accepted at the same rates as men, but not on 
any plan with premium less than twenty-payment life. 
For additional information see page 100. 
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METROPOUTAN UFE 

NEW YORK 
Life and Endowment Policies. 

AGE LIMIT— 20 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— Insured may change the beneficiary at any 
time if right has been reserved to make such a change, and pro- 
vided the policy has not been assigned. 

CASH VALUES — No provision. (See Loans.) 

DEATH CLAIMS— Payable upon receipt of due proof. 

DIVIDENDS — ^AU business is non -participating. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide within the first year reduces the company's liability to 
the amount paid in premiums. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed, with interest at five per cent. 

INCONTESTABILITY— Policy incontestable after two years. 

INSTALMENT OPTION— Insured may direct payment of 
the proceeds in a specified number of annual instalments, or for 
as many years as the beneficiary shall survive, with twenty in- 
stalments certain ; or proceeds may be left with the company and 
three per cent paid thereon until death of beneficiary, when full 
amount is payable. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— After three years company will grant 
loans at any time, with interest at five per cent 

MAXIMUM AMOUNT CARRIED— No specified limit. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— After the policy has 
been in force three or more years, the policyholder may within 
three months from date of lapse select extended insurance, or a 
paid-up policy. If no choice is made, the insurance will be auto- 
matically extended. 

OCCUPATION — No conditions except that the company is 
released from liability if the insured, within one year from the 
issue of the policy, becomes engaged in or connected with the 
manufacture or sale of ale, wine, beer or liquor unless written 
permission be first obtained. 

REINSTATEMENT IN CASE OF LAPSE— Policy, if con- 
tinned as extended insurance, may be reinstated during the first 
three years of the term on satisfactory evidence of insurability 
and payment of arrears with five per cent interest. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Are accepted at same rates as men. 
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MICHIGAN MUTUAL LIFE. 

DETROIT, MICH. 
Life and Endowment PouaES. 

AGE LIMIT— 20 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at pleas- 
ure, provided the policy has not been assigned. 

CASH SURRENDER VALUES— Guaranteed at expiration 
of the third and subsequent policy years. 

DEATH CLAIMS — Payable upon receipt of due proofs of 
death. 

DIVIDENDS — Policies are non-participating. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death in 
consequence of suicide in the first two years of the policy renders 
it void. 

GRACE IN PAYMENT OF PREMIUMS— One month al- 
lowed without interest 

INCONTESTABILITY— Policy incontestable after two years, 
except as regards military or naval service in time of war or for 
fraud. 

INSTALMENT BENEFITS— Policy may be paid in any num- 
ber of equal annual instalments from two to thirty or by annual 
instalments (twenty certain) as long as the beneficiary lives. 

INTOXICANTS AND NARCOTICS— No restrictions. 

LOANS ON POLICY— Allowed at any time after three annual 
premiums have been paid, subject to payment of premium and 
interest to end of current policy year in advance. 

MAXIMUM AMOUNT CARRIED— $10,000. 

MILITARY OR NAVAL SERVICE— Such service in time of 
war requires the written consent of the company. 

NON-FORFEITURE CONDITIONS— After three or more 
years, upon default in payment of premiums, without action on the 
part of the insured, the policy will be extended or on application 
within one month from default paid-up insurance or the cash 
value will be allowed. 

OCCUPATION — No conditions, except as to military or naval 
service in time of war. 

REINSTATEMENT IN CASE OF LAPSEr-If policy has not 
been surrendered or cancelled it may be restored on application 
within three years from date of default, on satisfactory evidence 
of insurability and payment of arrears with interest at five per 
cent. 

RESIDENCE AND TRAVEL-No restrictions. 

WOMEN — Not insured by the company. 
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MINNESOTA MUTUAL UFE 

ST. PAUL, MINN. 
Life and Endowment Policies. 

AGE LIMIT— 18 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Beneficiary may be changed at pleasure o- 
the insured, provided the policy has not been assigned and the 
right of revocation has been reserved. 

CASH SURRENDER VALUES— Allowed annually after 
three years on application within one month from default. 

DEATH CLAIMS — Payable upon receipt of due proof of 
death. 

DIVIDENDS — Payable at end of third year and annually 
thereafter. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide in the first policy year, sane or insane, is a risk not as- 
sumed. 

GRACE IN PAYMENT OF PREMIUMS-One month. 

INCONTESTABILITY— Policy is incontestable from date 
of issue, provided the premiums are duly paid (except as to 
suicide in first year). 

INSTALMENT OPTIONS— Proceeds of policy may be left 
with the company, and an income of 3^2 per cent thereon paid to 
the beneficiary annually during life, or policy may be paid in 
equal annual instalments of from two to twenty-five, or by in- 
stalments (twenty certain) so long as the beneficiary lives. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— After three full years' premiums have 
been paid the company will grant loans subject to payment of 
premium and interest to end of current policy year at not to 
exceed six per cent in advance. 

MAXIMUM AMOUNT CARRIED— $10,000. 

MILITARY AND NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— In case of lapse after 
three or more years the policy is automatically extended. Or 
on application within one month from lapse a paid-up policy will 
be granted, or the cash value may be taken. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— If continued 
insurance is taken, policy may be reinstated at any time within 
three years on satisfactory evidence of good health and payment 
of arrears with interest at six per cent per annum. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — ^Are insured at the same rates as men. 
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MISSOURI STATE LIFE 

ST. LOUIS, MO. 
Life and Endowment Policies. 

AGE LIMIT— 20 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at 
pleasure, provided the policy has not been assigned. 

CASH SURRENDER VALUES— Allowed at any time after 
two years. 

DEATH CLAIMS— Payable upon receipt of due proof. 

DIVIDENDS— Piyable at end of distribution period and 
annually thereafter; also annually and quinquennially. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide, sane or insane, in the first policy year reduces the com- 
pany's liability to one-tenth of the face value. 

GRACE IN PAYMENT OF PREMIUMS— One month al- 
lowed without interest. 

INCONTESTABILITY— Policy is incontestable after one 
year, except for non-payment of premiums. 

INSTALMENT BENEFITS— Insured may direct the pay- 
ment of the face of the policy in any number of annual instal- 
ments from two to twenty-five, or by continuous instalments 
during the life of the beneficiary, all instalments certain, except 
the first, being increased by dividends. The policy proceeds may 
be left in trust with a guarantee of three per cent, plus such 
annual dividends as may be apportioned. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed at any time after one year, 
with interest not to exceed six per cent. 

MAXIMUM AMOUNT CARRIED— $25,000. 

MILITARY AND NAVAL SERVICE— No restrictions. 

NON-FORFEITURE CONDITIONS— In event of lapse 
at any time the policy is automatically extended ; after two years, 
paid-up insurance will be granted or the cash value allowed. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— After grace 
period, reinstatement will be allowed at any time, subject to evir 
dence of insurability and payment of arrears with interest. 

RESIDENCE AND TRAVEI^No restrictions. 

WOMEN — ^Are insured at the same rates as men. 

For additional information see page loi. 
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MUTUAL BENEnT LIFE* 

NEWARK, N. J. 

Life and Endowment PouaES. 

AGE LIMIT— 14 to 70. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at any 
time while policy is in force and within one month from default. 

CASH SURRENDER VALUES— Guaranteed after reserve 
(American three per cent) equals $10 per $1000 of insurance. 

DEATH CLAIMS — Payable upon receipt of due proof. 

DIVIDENDS — Declared annually and can be applied to re- 
duction of premiums or to purchase of additional participating 
insurance or to conversion of policy into an endowment pay- 
able at a specified and gradually diminishing age, or convert the 
policy into a paid-up participating policy, or may be drawn in 
cash. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide within first year voids the policy. 

GRACE IN PAYMENT OF PREMIUMS— One month (of 
not less than thirty days). 

INCONTESTABILITY— Incontestable after one year. 

INTOXICANTS OR NARCOTICS— No conditions. 

LOANS ON POLICY — At any time while policy is in force 
the company will loan up to the cash surrender value at a rate 
of interest not to exceed six per cent. 

MAXIMUM AMOUNT CARRIED-$50,ooo. 

MILITARY OR NAVAL SERVICE^-No conditions.* 

NON-FORFEITURE CONDITIONS— In case of lapse, the 
cash surrender value available is automatically applied to the 
extension of the insurance; or on surrender within one month 
the cash surrender or paid-up policy value will be allowed. 

OCCUPATION— No conditions.* 

REINSTATEMENT IN CASE OF LAPSE— Policy will be 
revived within one month from default without interest charge 
or evidence of insurability, or at any time thereafter, provided 
the policy has not been surrendered to the company, on satis- 
factory evidence of insurability and payment of arrears with 
interest. 

RESIDENCE AND TRAVEL— No conditions.* 

WOMEN — Acceptable risks are taken at regular rates for not 
more than $5000. 

* Policies a«*e not issued to persons who are or expect to be 
exposed to exceptional risk. 

For additional information see page loi. 
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MUTUAL LIFE OF NEW YORK* 

NEW YORK 

Twenty-Premium Life, Annual Dividends. 

AGE LIMIT— 21 to 70. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— Insured may change the beneficiary at any 
time if right has been reserved to make such change, and pro- 
vided the policy has not been assigned. 

CASH SURRENDER VALUES— Granted after three years* 
premiums have been paid. In New York loan provision covers. 

DEATH CLAIMS — Payable upon receipt of due proof. 

DIVIDENDS — Annually, commencing at end of first year . 

DUELING, SUICIDE OR VIOLATION OF LAW— The 
company is not liable in the event of suicide within first policy 
year. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days 
allowed, with interest at five per cent. 

INCONTESTABILITY— Policy is incontestable after two 
years, provided the premiums are paid. 

INSTALMENT OPTION— Insured may direct payment of 
the proceeds in a specified number of annual instalments, or for 
as many years as the beneficiary shall survive, with twenty instal- 
ments certain; or proceeds may be left with the company and 
three per cent paid thereon until death of beneficiary, when full 
amount is payable. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed at any time after three full 
years' premiums have been paid, with interest at five per cent. 

MAXIMUM AMOUNT CARRIED— $250,000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— After three or more 
full annual premiums have been paid, in case of default in pre- 
mium payment, the policyholder may, within three months from 
such default, select extended insurance or purchase paid-up 
non-participating insurance or surrender for cash. If no choice 
is made the insurance will be automatically extended. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Policy, if con- 
tinued as extended insurance, may be reinstated during the first 
three years of the term on satisfactory evidence of insurability, 
and payment of arrears, with five per cent interest. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Are accepted at regular rates, provided the risks 
are found first class in all respects. 
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NATIONAL LIFE INSURANCE CO- 

MONTPELIER, VT. 
Twenty-Premium Life Option Policy. 

AGE LIMIT— 17 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— Insured has the right to change the bene- 
ficiary provided the policy has not been assigned. 

CASH SURRENDER VALUES— Guaranteed in the policy 
after three annual premiums have been paid, and payable on 
application within three months after default in premium. 

DEATH CLAIMS — Payable immediately on veceipt of due 
proofs of death. 

DIVIDENDS — Payable annually without regard to payment 
of next premium. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
from suicide is a risk not assumed by the company within the 
first year of the policy. 

GRACE IN PAYMENT OF PREMIUMS— Thirtyone days. 

INCONTESTABILITY— Incontestable after one year. 

INTOXICANTS AND NARCOTICS— No conditions. Ap- 
plication inquires into habits. 

LOANS ON POLICY— After three years company will loan 
up to the limit secured by the guaranteed cash value at end oi 
year for which full premium is paid, with interest at six per cent 

MAXIMUM AMOUNT CARRIED— $25,000. 

MILITARY OR NAVAL SERVICE^During the first policy 
year only, such service in time of war voids the contract 

NON-FORFEITURE CONDITIONS— At end of third year 
or any year thereafter should the policy lapse for non-payment 
of premium it is extended for the full amount without any action 
on the part of the insured, for the term stated in the contract; 
or on surrender within three months from date of default, the 
company will pay the cash value stated in the policy, or will issue 
a paid-up participating policy if desired. 

OCCUPATION — Insured agrees that during the first policy 
year he will not, without the written consent of the company, 
engage in certain specified occupations. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
revived at any time if not previously surrendered to the com- 
pany on satisfactory evidence of insurability and payment of 
arrears, with interest 

RESIDENCE AND TRAVEI^No restrictions. 

WOMEN — Women are insured by the company without extra 
charge, each case carefully considered before acceptance. 

For additional information see page loi. 
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NATIONAL UFE OF U. S- OF A, 

CHICAGO, ILL. 
Life and Endowment Policies. 

AGE LIMIT— 18 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— May be changed at pleasure of insured. 

CASH SURRENDER VALUES— Allowed after third policy 
year on surrender of the policy within sixty days after default in 
payment of premium. 

DEATH CLAIMS — Payable upon receipt of due proof. 

DIVIDENDS— Payable annually or at end of distribution 
period and quinquennially thereafter. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
in consequence of violation of law, or by self destruction, within 
two years from date of policy reduces company's liability to 
double the sum of the premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— One month. 

INCONTESTABILITY— Policy is incontestable after two 
years, provided premiums are duly paid, except for violation of 
conditions as to military and naval service in time of war. 

INTOXICANTS AND NARCOTICS— Applicant certifies 
that he is temperate in his habits. 

LOANS ON POLICY— Allowed at any time after payment 
of three full annual premiums. 

MAXIMUM AMOUNT CARRIED— $20,000. 

MILITARY AND NAVAL SERVICE— Such service in time 
of war without a special permit from the company reduces lia- 
bility to net reserve on the policy. 

NON-FORFEITURE CONDITIONS— If the policy lapses 
after the expiration of three years on account of the non-payment 
of premium, it will without any action on the part of the insured 
be extended for the full amount for a term stated in the policy. 
If application is made within sixty days from date of default a 
paid-up non-participating policy will be issued, or cash value 
allowed. 

OCCUPATION — During the first two years the insured is 
prohibited from engaging in certain specified occupations. 

REINSTATEMENT IN CASE OF LAPSE— Allowed within 
one year, subject to evidence of insurability and payment of ar- 
rears,* with interest at five per cent. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Accepted at the same rates as men on participating 
plans only. 

For additional information see page iot. 
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NEW ENGLAND MUTUAL LIFE. 

BOSTON, MASS. 
Life and Endowment PouaEs. 

AGE LIMIT— 17 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change beneficiary at pleas- 
ure, provided policy is not assigned and right of revocation has 
been reserved. 

CASH SURRENDER VALUES— Full reserve guaranteed at 
any time after three policy years have elapsed. 

DEATH CLAIMS — Payable upon receipt of due proof. 

DIVIDENDS — Declared annually, from end of first year. 

DUELING, SUICIDE OR VIOLATION OF LAW—Sui- 
cide within the first year voids the policy, but the company 
agrees to return the premium paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed, without interest, after policy has been in force one year. 

INCONTESTABILITY— Incontestable after one year, ex- 
cept as to war service without permit. 

INSTALMENT OPTIONS— Policy may be paid by annual 
instalments from five to twenty-five or thirty or by continuous 
instalments during the life of the beneficiary. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed after three full years' pre- 
miums have been paid, interest at five per cent 

MAXIMUM AMOUNT CARRIED— $50,000. 

MILITARY OR NAVAL SERVICE— Such service in time 
of war, without written consent of company, voids contract 

NON-FORFEITURE CONDITIONS— Automatic, paid-up, 
participating insurance granted after third policy year, or on 
application, during g^'^ce period, or within thirty-one days there- 
after, the cash value or participating extended insurance may be 
taken. 

OCCUPATION— Within the first policy year the insured 
must not, without the consent of the company, be personally en- 
gaged in electrical employment where the voltage used is over 
500, or in mining, subterranean or submarine labor, aeronautic 
ascensions, the manufacture of explosives, service upon any 
railroad train, or on any steam or sailing vessel. 

REINSTATEMENT IN CASE OF LAPSE— If cash value 
has not been taken or extension period has not expired, policy 
may be reinstated within three years on evidence of insurability 
and payment of arrears, with interest at six per cent 

RESIDENCE AND TRAVEL— Insured must not, within 
the first policy year, without the written consent of the com- 
pany, reside in or travel to any part of the Torrid Zone, or north 
jof the parallel of 60 degrees north latitude. 

"^OMEN— Where there is a clear insurable interest shown, 
len will be accepted without extra charge. 
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NEW YORK LIFE. 

NEW YORK. 
Life and Endowment Policies. 

AGE LIMIT-^i to 65. 

APPLICATION— Policy is entire contract. 

BENEFICIARY — ^Insured may change the beneficiary at any 
time, provided the policy be not assigned; the insured may also 
declare the designation of any beneficiary named to be irrevo- 
cable, and during the lifetime of such beneficiary the right to 
change the beneficiary will not exist in the insured. 

CASH SURRENDER VALUES— Allowed annually after 
three years. 

DEATH CLAIMS — Payable upon receipt of due proofs. 

DIVIDENDS — Payable annually (first dividend after two 
years). 

DUELING, SUICIDE OR VIOLATION OF LAW— No 
conditions. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days 
allowed, with interest at five per cent. 

INCONTESTABILITY— Policy is incontestable after one 
year. 

INSTALMENT OPTION— At any time, if policy be not as- 
signed, insured, or the beneficiary, after the insured's death, may 
direct its payment to be made in an annuity or in any number of 
equal annual instalments, or by continuous instalments during the 
life of the beneficiary. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— The company will loan on demand at 
five per cent per annum after the premiums have been paid for 
three full years, an amount secured by the cash value available at 
end of year. 

MAXIMUM AMOUNT CARRIED— $300,000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— After three years, 
policy provides for automatic term insurance or a paid-up policy 
will be granted if applied for within three months from date of 
lapse, or cash value may be taken. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— The policy 
may be reinstated on written application made within three years 
after non-payment of any premium, subject to satisfactory evi- 
dence of insurability, payment of premium arrears and all other 
indebtedness, or reinvestment thereof, with interest at five per 
cent, provided it has not been surrendered for cash. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Acceptable risks are taken at regular rates and on 
the same basis as male risks. 

Note. — ^These conditions are included in the New York State i 
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NORTH AMERICAN UFE 

TORONTO, ONT. 

Limited-Payment Life Policy. 

AGE LIMIT— ^ to 6s. 

APPLICATION — Copy accompanies policy. 

CASH SURRENDER VALUES— Allowed annually after pay- 
ment of three annual premiums. 

DEATH CLAIMS — Payable immediately upon due proof. 

DIVIDENDS — Payable at end of every five years. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
from such causes in first policy year voids the contract 

GRACE IN PAYMENT OF PREMIUMS— One month 
allowed. 

INCONTESTABILITY— Policy incontcstoble after one year, 
provided premiums are duly paid and provision as to military 
and naval service in time of war is observed. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed after three years, interest 
not to exceed six per cent 

MAXIMUM AMOUNT CARRIED-$i5,ooo. 

MILITARY AND NAVAL SERVICE— Such service in 
time of war without a permit is forbidden, except in defense of 
the Union. 

NON-FORFEITURE CONDITIONS— After three years in 
event of lapse policy may be surrendered within three months 
*or paid-up policy or its cash value, or automatic extended in- 
surance will be granted, subject to deduction of premiums un- 
paid, with interest, if death occurs in first three years of extended 
term. 

OCCUPATION — No restrictions after one year, except for 
military or naval service in time of war. In first year insured 
obtain a permit before engaging in ballooning, blasting, 
mining, submarine labor, the production of any highly explosive 
material, the handling of electric wires or dynamos, or employ- 
ment on a railroad, steamboat or other vessel. 

REINSTATEMENT IN CASE OF LAPSE— Allowed 
at any time, provided the life is still insurable, as shown by 
medical evidence satisfactory to the company, and all arrears are 
paid, with six per cent interest 

RESIDENCE AND TRAVEI^No restrictions after one 
year. In first year permit must be obtained to travel or reside io 
the Arctic regions or Torrid Zone. 

WOMEN — ^Insured at the same rates as men on limited-pay- 
ment life and endowment policies. 
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NORTHERN UFE OF ILUNOIS. 

ROCK ISLAND, ILL. 

Life and Endowment Poucies. 

AGE LIMIT— 16 to 60. 

* 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at 
pleasure. 

CASH SURRENDER VALUES— Allowed after being in force 
two full years, on surrender within one month from default. 

DEATH CLAIMS — Payable on receipt of satisfactory proof. 

DIVIDENDS — Payable annually from end of first year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide or through violation of law in first policy year voids 
the contract. 

GRACE IN PAYMENT OF PREMIUM— One month allowed 
with interest at six per cent. 

INCONTESTABILITY— Policy incontestable after first year. 

INSTALMENT OPTION— Proceeds may be paid in the form 
of a life annuity or by continuous instalments. 

INTOXICANTS AND NARCOTICS— Death in consequence 
of their use in first year voids the contract. 

LOANS ON POLICY— Allowed at any time after two years' 
premiums have been paid. 

MAXIMUM AMOUNT CARRIED-$io,ooo. 

MILITARY OR NAVAL SERVICE^During first policy year 
such service in time of war requires written permission from com- 
pany, or the contract is void. 

NON-FORFEITURE CONDITIONS— After two years, in 
event of lapse, policy is automatically extended, or, on surrender, 
the cash value will be paid or paid-up insurance granted. In- 
sured may elect automatic loan provision, under which the divi- 
dend and reserve credits are applied to pay premiums until ex- 
hausted. 

OCCUPATION — Certain restrictions during first year only. 

REINSTATEMENT IN CASE OF LAPSE— If policy has 
not been surrendered and canceled, allowed at any time on evi- 
dence of insurability and payment of arrears with interest. 

RESIDENCE AND TRAVEI^Certain restrictions during 
first year only. 

WOMEN — Accepted on full participating forms at the same 
rates as men. 
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NORTH AMERICAN UFE 

TORONTO, ONT. 

Limited-Payment Life Policy. 

AGE LIMIT-flo to 6$. 

APPLICATION — Copy accompanies policy. 

CASH SURRENDER VALUES— Allowed annually after pay- 
ment of three annual premiums. 

DEATH CLAIMS — Payable immediately upon due proof. 

DIVIDENDS — Payable at end of every five years. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
from such causes in first policy year voids the contract 

GRACE IN PAYMENT OF PREMIUMS— One month 
allowed. 

INCONTESTABILITY— Policy incontestable after one year, 
provided premiums are duly paid and provision as to military 
and naval service in time of war is observed. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed after three years, interest 
not to exceed six per cent 

MAXIMUM AMOUNT CARRIED-$is,ooo. 

MILITARY AND NAVAL SERVICE— Such service in 
time of war without a permit is forbidden, except in defense of 
the Union. 

NON-FORFEITURE CONDITIONS— After three years in 
event of lapse policy may be surrendered within three months 
for paid-up policy or it^ cash value, or automatic extended in- 
surance will be granted, subject to deduction of premiums un- 
paid, with interest, if death occurs in first three years of extended 
term. 

OCCUPATION — No restrictions after one year, except for 
military or naval service in time of war. In first year insured 
obtain a permit before engaging in ballooning, blasting, 
mining, submarine labor, the production of any highly explosive 
material, the handling of electric wires or dynamos, or employ- 
ment on a railroad, steamboat or other vessel. 

REINSTATEMENT IN CASE OF LAPSE— Allowed 
at any time, provided the life is still insurable, as shown by 
medical evidence satisfactory to the company^ and all arrears are 
paid, with six per cent interest 

RESIDENCE AND TRAVEI^-No restrictions after one 
year. In first year permit must be obtained to travel or reside In 
the Arctic regions or Torrid Zone. 

WOMEN — Insured at the same rates as men dn limited-]Miy- 
ment life and endowment policies. 
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NORTHERN UFE OF ILUNOIS. 

ROCK ISLAND, ILL. 

Life and Endowment Poucies. 

AGE LIMIT— 16 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at 
pleasure. 

CASH SURRENDER VALUES— Allowed after being in force 
two full years, on surrender within one month from default. 

DEATH CLAIMS — Payable on receipt of satisfactory proof. 

DIVIDENDS — Payable annually from end of first year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide or through violation of law in first polipy year voids 
the contract. 

GRACE IN PAYMENT OF PREMIUM— One mo«i.th allowed 
with interest at six per cent. 

INCONTESTABILITY— Policy incontestable after first year. 

INSTALMENT OPTION— Proceeds may be paid in the form 
of a life annuity or by continuous instalments. 

INTOXICANTS AND NARCOTICS— Death in consequence 
of their use in first year voids the contract. 

LOANS ON POLICY— Allowed at any time after two years' 
premiums have been paid. 

MAXIMUM AMOUNT CARRIED--$io,ooo. 

MILITARY OR NAVAL SERVICE^During first policy year 
such service in time of war requires written permission from com- 
pany, or the contract is void. 

NON-FORFEITURE CONDITIONS— After two years, in 
event of lapse, policy is automatically extended, or, on surrender, 
the cash value will be paid or paid-up insurance granted. In- 
sured may elect automatic loan provision, under which the divi- 
dend and reserve credits are applied to pay premiums until ex- 
hausted. 

OCCUPATION — Certain restrictions during first year only. 

REINSTATEMENT IN CASE OF LAPSE^If policy has 
not been surrendered and canceled, allowed at any time on evi- 
dence of insurability and payment of arrears with interest. 

RESIDENCE AND TRAVEI^-Certain restrictions during 
first year only. 

WOMEN — Accepted on full participating forms at the same 
rates as men. 
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NORTH AMERICAN UFE 

TORONTO, ONT. 

Limited-Payment Life Policy. 

AGE LIMIT— ^ to 65. 

APPLICATION — Copy accompanies policy. 

CASH SURRENDER VALUES— Allowed annually after pay- 
ment of three annual premiums. 

DEATH CLAIMS — Payable immediately upon due proof. 

DIVIDENDS — ^Payable at end of every five years. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
from such causes in first policy year voids the contract 

GRACE IN PAYMENT OF PREMIUMS— One month 
allowed. 

INCONTESTABILITY— Policy incontestable after one year, 
provided premiums are duly paid and provision as to military 
and naval service in time of war is observed. 

INTOXICANTS AND NARCOTICS— No condition* 

LOANS ON POLICY— Allowed after three years, interest 
not to exceed six per cent 

MAXIMUM AMOUNT CARRIED-$is,ooo. 

MILITARY AND NAVAL SERVICE— Such service in 
time of war without a permit is forbidden, except in defense of 
the Union. 

NON-FORFEITURE CONDITIONS— After three years in 
event of lapse policy may be surrendered within three months 
for paid-up policy or it^ cash value, or automatic extended in- 
surance will be granted, subject to deduction of premiums un- 
paid, with interest, if death occurs in first three years of extended 
term. 

OCCUPATION — No restrictions after one year, except for 
military or naval service in time of war. In first year insured 
4nust obtain a permit before engaging in ballooning, blasting, 
mining, submarine labor, the production of any highly explosive 
material, the handling of electric wires or dynamos, or employ- 
ment on a railroad, steamboat or other vessel. 

REINSTATEMENT IN CASE OF LAPSE— Allowed 
at any time, provided the life is still insurable, as shown by 
medical evidence satisfactory to the company, and all arrears are 
paid, with six per cent interest 

RESIDENCE AND TRAVEL^-No restrictions after one 
year. In first year permit must be obtained to travel or reside 10 
the Arctic regions or Torrid Zone. 

WOMEN — ^Insured at the same rates as men on limited-pay- 
ment life and endowment policies. 
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NORTHERN UFE OF ILUNOIS. 

ROCK ISLAND, ILL. 

Life and Endowment Policies. 

AGE LIMIT— 16 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at 
pleasure. 

CASH SURRENDER VALUES— Allowed after being in force 
two full years, on surrender within one month from default 

DEATH CLAIMS — Payable on receipt of satisfactory proof. 

DIVIDENDS — Payable annually from end of first year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide or through violation of law in first policy year voids 
the contract. 

GRACE IN PAYMENT OF PREMIUM— One month allowed 
with interest at six per cent. 

INCONTESTABILITY— Policy incontestable after first year. 

INSTALMENT OPTION— Proceeds may be paid in the form 
of a life annuity or by continuous instalments. 

INTOXICANTS AND NARCOTICS— Death in consequence 
of their use in first year voids the contract. 

LOANS ON POLICY— Allowed at any time after two years' 
premiums have been paid. 

MAXIMUM AMOUNT CARRIED— $10,000. 

MILITARY OR NAVAL SERVICEr-During first policy year 
such service in time of war requires written permission from com- 
pany, or the contract is void. 

NON-FORFEITURE CONDITIONS— After two years, in 
event of lapse, policy is automatically extended, or, on surrender, 
the cash value will be paid or paid-up insurance granted. In- 
sured may elect automatic loan provision, under which the divi- 
dend and reserve credits are applied to pay premiums until ex- 
hausted. 

OCCUPATION — Certain restrictions during first year only. 

REINSTATEMENT IN CASE OF LAPSEr-If policy has 
not been surrendered and canceled, allowed at any time on evi- 
dence of insurability and payment of arrears with interest. 

RESIDENCE AND TRAVEI^-Certain restrictions during 
first year only. 

WOMEN — Accepted on full participating forms at the same 
rates as men. 
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NORTHWESTERN MUTUAL LIFE. 

MILWAUKEE, WIS. 
Life and Endowment Poucies. 

AGE LIMIT— 16 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may reserve right to change bene- 
ficiary. Subject to change or cancellation, contingent beneficiary 
may be designated by insured, or, if not so designated, then by 
beneficiary after policy becomes payable. 

CASH SURRENDER VALUES— Annually after two years' 
premiums (three years under ordinary life policies). 

DEATH CLAIMS — Paid on receipt of due proof. 

DIVIDENDS — Declared annually, beginning one year from 
date of policy. ' 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
within one year reduces liability of company to net reserve. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed, with interest at five percent 

INCONTESTABILITY— Incontestable after one year. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICIES— Allowed after payment of pre- 
miums for two years ; interest not to exceed six per cent. 

MAXIMUM AMOUNT CARRIED— $100,000. 

MILITARY AND NAVAL SERVICE— In time of war dur- 
ing first year (only), without written permit, voids policy. 

NON-FORFEITURE CONDITIONS— Automatic extended 
insurance allowed after two years (ordinary life after three 
years); or, if requested, paid-up insurance will be allowed, or 
the cash value granted. Extended insurance may be changed to 
paid-up or vice versa, and either may be surrendered for cash. 
On request prior to default, premiums thereafter due and not 
paid will be charged as premium loans, at five per cent, if loan 
value is sufHcient. 

OCCUPATION — ^Within first year (only) policy becomes 
void if insured engages in certain occupations without consent of 
company. 

REINSTATEMENT IN CASE OF LAPSE— Allowed with- 
in five years from lapse, on satisfactory evidence of insurability 
and payment of arrears, with interest at five per cent. 

RESIDENCE AND TRAVEL— During first year (only) if 
insured pass south of Tropic of Cancer without consent of com- 
pany, policy will be void. 

WOMEN — ^The Northwestern does not insure women. 

For additional information see page 102. 
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NORTHWESTERN NATIONAL LIFE* 

MINNEAPOLIS, MINN. 

LiFK AND Endowment Poucibs. 

AGE LIMIT— 16 to 70. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— Unless nominated by the insured to be 
irrevocable, the beneficiary may be changed at any time, pro- 
vided policy has not been assigned. 

CASH SURRENDER VALUES— After three years' pre- 
miums have been paid. 

DEATH CLAIMS— Payable upon receipt of due proofs. 

DIVIDENDS— Payable annually after third year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide, sane or insane, in the first year reduces the company's 
liability to the sum of the premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— One month al- 
lowed after the first year. 

INCONTESTABILITY— Policies are incontestable after one 
year, except for non-payment of premium. 

INSTALMENT OPTION— Insured may direct payment of 
policy in ten, fifteen or twenty equal annual instalments, or by 
continuous instalments during the life of the beneficiary, with 
twenty instalments certain; or proceeds may be left and 3^ per 
cent annually paid thereon during beneficiar/s life. 

INTOXICANTS AND NARCOTICS— No restrictions. 

LOANS ON POLICY — Allowed on any anniversary after two 
years, subject to payment of next premium and interest at five 
per cent in advance. 

MAXIMUM AMOUNT CARRIED— No specified limit 

MILITARY OR NAVAL SERVICE^No restrictions. 

NON-FORFEITURE CONDITIONS— After three years, in 
event of lapse, policy automatically extended, or, on application, 
paid up insurance will be granted or cash value allowed. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated within three years of discontinuance, subject to evi- 
dence of insurability. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN— Accepted at the same rates as men. 
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PACinC MUTUAL UFE. 

LOS ANGELES, CAL. 

LlMITEa>-PAYMENT LiFE— ANNUAL DIVIDENDS. 

AGE LIMIT— 20 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — If policy has not been assigned, the insured 
may change the beneficiary at any time, and from time to time. 

CASH SURRENDER VALUES— Guaranteed at any time 
after three years. 

DEATH CLAIMS — Payable upon receipt of due proof of 
death. 

DIVIDENDS — Payable annually from end of second year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Dur- 
ing the first year, in event of death by suicide, the only liability 
shall be for five per cent of the face of the policy. 

GRACE IN PAYMENT OF PREMIUMS— One month. 

INCONTESTABILITY— Policy is incontestable after one 
year, except for violation of rule as to military or naval service 
in time of war. 

INTOXICANTS AND NARCOTICS^No conditions. 

LOANS ON POLICY— After three full years, loans will be 
made at not to exceed six per cent per annum in advance, and 
payment of premium for the current policy year. 

MAXIMUM AMOUNT WRITTEN— $50,000. 

MILITARY OR NAVAL SERVICE— Except in time of 
peace, written permission must 'first be obtained from the com- 
pany for such service. 

NON-FORFEITURE CONDITIONS— In case of lapse 
after three years, without action on the part of the insured a 
guaranteed amount of paid-up insurance is granted. Extended 
insurance or cash value allowed, if applied for within one month 
from default in payment of premium. 

OCCUPATION— If during the first year of the policy the 
insured engages in certain occupations, the contract becomes 
void unless permission has been obtained from the company. 

REINSTATEMENT IN CASE OF LAPSE— Company will 
reinstate on evidence of insurable condition and payment of ar- 
rears with interest at any time within three years from date of 
lapse, unless policy has been surrendered. 

RESIDENCE AND TRAVEI^No conditions. 

WOMEN — ^Are insured without extra charge. 

For additional information see page 103. 
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PENN MUTUAL LIFE. 

PHILADELPHIA. 
Life and Endowment Pouczss. 

AGE LIMIT— 18 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— -If right is reserved, insured may change 
beneficiary at pleasure, provided policy has not been assigned. 

CASH SURRENDER VALUES-Available after three full 
years' premiums have been paid. 

DEATH CLAIMS — Payable upon receipt of due proof of 
death. 

DIVIDENDS — ^Apportioned annually after the first year, and 
may be drawn in cash or applied in reduction of premiums or to 
purchase reversionary additions or to accelerate maturity, or to 
accumulate at interest. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide within the first policy year reduces the liability of the com- 
pany to the amount of the premium paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days. 

INCONTESTABILITY— Policies are incontestable for any 
cause except non-payment of premiums one year after date. 

INTOXICANTS AND NARCOTICS— No restrictions. 

LOANS ON POLICY— The full cash value of the policy 
after three annual premiums have been paid will be loaned, at 
five per cent interest, payable in advance. Premium loans after 
three years are applied by the company in event of non-pay- 
ment of premium. 

MAXIMUM AMOUNT CARRIED— $100,000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— After three annual 
premiums have been paid the company will, without action of the 
insured, upon the basis of the entire American three per cent re- 
serve, extend the policy for the full amount, or on surrender 
within one month from date of lapse, a paid-up participating 
policy will be issued or the cash value will be paid. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Reinstatement 
allowed at any time on satisfactory evidence of insurability and 
payment of arrears, except when policy has been surrendered 
for cash. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — No extra charge is made for women. 

For additional information see page 103. 
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PHOENIX MUTUAL LIFE. 

HARTFORD, CONN. 
Lefb and Endowment Policies. 

AGE LIMIT— IS to 65. 

APPLICATION-r-Copy accompanies policy. 

CASH SURRENDER VALUES— Guaranteed at the end of 
the second and all subsequent years. 

DEATH CLAIMS—Payable on receipt of satisfactory proofs 
of death. 

DIVIDENDS — ^Declared annually after first year, payable in 
cash or to decrease premiums or increase insurance, to decrease 
the number of premiums required, or to convert the policy to an 
endowment of shorter term. Credited without reference to pay- 
ment of next premium. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
from suicide within one year from date of policy reduces com- 
pany's liability to sum of premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days. 

INCONTESTABILITY— Policy incontestable after one year. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY — ^After pajrment of two years* premiums 
company will loan up to cash value, interest at five per cent. 

MAXIMUM AMOUNT CARRIED— $30,000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— After the policy has 
been in force two years, "Extended Insurance" is allowed auto- 
matically; or on application within thirty days from lapse, the 
company will issue a paid-up participating policy, or pay the 
cash value. At any time during extended term, company will 
allow the cash value or supply paid-up insurance. In lieu of 
automatic extended insurance, on request of insured, company 
will charge up premiums and interest against the policy so long 
as the cash value will allow of it. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— After one pre- 
mium has been paid the policy, in event of lapse, may be rein- 
stated at any time within five years on payment of arrears, with 
interest, and the passing of a satisfactory medical examination. 

RESIDENCE AND TRAVEL-No restrictions. 

WOMEN — Between ages 18 and 60 at the same rates as men. 

For additional information see page 104. 
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PITTSBURGH LIFE AND TRUST* 

PITTSBURG, PA. 
LnrB AMD EmxJWifxifT Policibs. 

AGE LIMIT— 18 to 6a 

APPLICATION — Copy does not accompany poli^. 

BENEFICIARY — Insured may change the beneficiary at any 
time, provided the policy has not been assigned. 

CASH SURRENDER VALUES— Allowed at end of each 
five-year period. (See Loans.) 

DEATH CLAIMS — Payable immediately upon receipt and 
approval of proofs of death* 

DIVIDENDS — Paid annually, commencing at end of first 
year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Dur- 
ing the first year, self-destruction, sane or insane, voids the 
policy. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days al- 
lowed, with interest at five per cent. 

INCONTESTABILITY— Policy is incontestable after one 
year, except for non-payment of premiums. 

INSTALMENT OPTION— Policy may be paid in twenty 
annual instalments, and thereafter so long as the beneficiary sur- 
vives, or by any number of equal annual instalments from two to 
tvrentv 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed after one year. 

MAXIMUM AMOUNT CARRIED-$2o,ooo. 

MILITARY OR NAVAL SERVICE— No restrictions. 

NON-FORFEITURE CONDITIONS-Policy is automati- 
cally non-forfeitable so long as the loan value is sufficient to pay 
a monthly premium. After one year policy may be surrendered 
for a paid-up policy or for extended insurance. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— PoHcy may be 
reinstated at any time on satisfactory evidence of insurability 
and payment of all arrears with interest at five per cent. 

RESIDENCE AND TRAVEI^No restrictions. 

WOMEN*— Are insured at the same rates as men. 
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PROVIDENT UFE AND TRUST* 

PHILADELPHIA. 
Twsnty-Ye^ Endowment Policy. 

AGE LIMIT— 18 to 65. 

APPLICATION — Copy accompanies policy. 

CASH SURRENDER VALUES— Allowed annually from the 
end of the second year. 

DEATH CLAIMS — Payable upon receipt of due proof of 
death. 

DIVIDENDS — Payable at end of second year and annually 
thereafter. Paid also on paid-up policies. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide within the first year of the policy, unless proof of insanity 
is furnished, reduces the company's liability to the net reserve. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed and further extensions granted on application. 

INCONTESTABILITY— Policy is incontesteble one year from 
date of issue. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICIES— Allowed annually after third pre- 
mium is paid; practice of company is to loan toward payment of 
second and third premiums. 

MAXIMUM AMOUNT CARRIED-$75,ooo. 

MILITARY AND NAVAL SERVICE— Such service in 
time of war reduces the company's liability to the net reserve. 
Am. sl4 per cent. 

NON-FORFEITURE CONDITIONS— After two or more 
years' premiums have been paid, the company will issue a paid-up 
participating policy or pay the cash value. 

OCCUPATION — ^During the first year the insured must ob- 
tain a permit to engage in any of the following occupations, 
otherwise the policy ceases to be in force: Blasting, mining, 
submarine operations, the production of highly infiammable or 
explosive substances, or as engineer, fireman, brakeman, motor- 
man or conductor on any steam or electric railroad, or service in 
any capacity upon any steam or other vessel. 

REINSTATEMENT— Practice of company is to reinstate 
lapsed policies at any time, provided policyholder is in good 
health. 

RESIDENCE AND TRAVEI^Permit must be obtained in 
the first year of policy for residence or travel south of the Tropic 
of Cancer, otherwise the policy ceases to be in force. 

WOMEN — No extra charge is made for women. 
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POLICY CONDITIONS. «» 

PROVIDENT SAVINGS UFR 

NEW YORK. 

Life and Endowment Poucibs. 

AGE LIMIT— 16 to 65. 

APPLICATION — Copy accompanies policy if desired. 

BENEFICIARY — ^May be changed at request of insured if 
right of revocation has been reserved. 

CASH SURRENDER VALUES— No provision. (See Loans.) 

DEATH CLAIMS — Payable on receipt of due proof. 

DIVIDENDS — Policies are non-participating. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
from suicide in the first policy year voids the contract 

GRACE IN PAYMENT OF PREMIUMS— Thirty days. 

INCONTESTABILITY— Policy incontestable after two years. 

INSTALMENT OPTION— Policy may be paid in any number 
of equal annual instalments, or by a life annuity, with twenty in- 
stalments certain, or three per cent will be paid on face of policy 
until death of beneficiary, when entire sum is payable. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed after three years at any time, 
with interest at five per cent. 

MAXIMUM AMOUNT CARRIED— $25,000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— After three years' 
premiums have been paid, if the policy lapses, the insured is en- 
titled, on application within three months, to extended or paid- 
up non-participating insurance. If no selection is made policy is 
automatically extended. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSEr-PoJicy may be 
reinstated on payment of arrears and the production of a satis- 
factory certificate of good health at any time within three years 
if extended. 

RESIDENCE AND TRAVEL— Within one year from date of 
policy, permit is required to travel or reside in any part of the 
Torrid Zone or north of the sixtieth parallel of north latitude. 

WOMEN — Same rates as men except on term contracts. 
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PRUDENTIAL INSURANCE COMPANY- 
NEWARK, N. J. 
Life and Endowicbmt Poucses. 

AGE LIMIT— 20 to 66. 

APPLICATION — Copy accompanies policy. 

B£N£FICIARY--May be changed oa request of die insured. 

CASH SURRENDER VALUES— Allowed annually aftet 
policy has been in force three years, if a life fomov and after two 
years on endowments. 

DEATH CLAIMS — Payable immediately on receipt of due 
proof of death. 

DIVIDENDS — Only non-participating policies issued. 

DUELING. SUICIDE OR VIOLATION OF LAW— If with- 
in one year from date of policy the insured dies by suicide or in 
consequence of his own criminal act, the liability of the conqiany 
shall not exceed the amount of premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— One month al- 
lowed, without interest 

INCONTESTABILITY— PoUcy may be adjusted lor mis- 
statement of age, otherwise incontestable one year from date. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— After three annual premiums have 
been paid the company will make loans according to the table in 
policy. Loans are made on endowments after two years. Pre- 
mium loans allowed automatically if insured directs. 

MAXIMUM AMOUNT CARRIED— $100,000. 

MILITARY OR NAVAL SERVICE-No conditions. 

NON-FORFEITURE CONDITIONS— Policies provide for 
extended insurance for face amount, less any indebtedness, after 
one year's premium has been paid. Paid-up policies are granted, 
or the cash surrender value allowed, provided application is 
made therefor within three months of date of default, after three 
I years on life policies and two years on endowment policies. 
Paid-ups may be surrendered for cash value. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— May be revived 
at any time by payments of arrears, with interest, and furnish- 
ing satisfactory evidence of insurability. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — ^Accepted at an extra premium charge. 

For additional information see page 104. 
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RELIANCE LIFE. 

PITTSBURG, PA. 
Twbnty-Paymbnt Lxrs Poucr— T¥niNTY-YBA& 

Distribution. 

AGE LIMIT— 17 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may reserve the right to change 
the beneficiary, and make such change, if the policy has not 
been assigned. 

CASH SURRENDER VALUES— After three years for 
amount specified in policy if surrendered within sixty days from 
date of default in payment of premium. 

DEATH CLAIMS — Payable upon receipt and approval of 
satisfactory proofs. 

DIVIDENDS— Payable at the end of the distribution period. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide, sane or insane, within first policy year is a risk not 
assumed. 

GRACE IN PAYMENT OF PREMIUMS— After one year, 
a grace of thirty days is allowed. 

INCONTESTABILITY— After one year, except for non-pay- 
ment of premium. 

INTOXICANTS AND NARCOTICS- No conditions. 

LOANS ON POLICY— At the end of the second or any subsc 
quent year as per table in policy. 

MAXIMUM AMOUNT CARRIED— $25,000. 

MILITARY OR NAVAL SERVICE— Such service in time 
of war, without the company's written permit, is forbidden. 

NON-FORFEITURE CONDITIONS— After three years 
automatic extended non-participating term insurance for face of 
policy as per table in policy less any indebtedness to the com- 
pany. After three years participating paid-up insurance is given 
for amount specified in policy, upon written application by the 
insured within sixty days from date of default in payment of 
premium. 

OCCUPATION — No restrictions after first year. 

REINSTATEMENT IN CASE OF LAPSE^At any time 
during distribution period and within three years after lapse, 
upon satisfactory evidence of good health and payment of in- 
debtedness and arrears in premium with interest at five per cent. 

RESIDENCE AND TRAVEL— In first year a written per- 
mit is required for travel or residence in the Torrid Zone or north 
of sixty degrees north latitude in the western hemisphere and 
seventy degrees in the eastern hemisphere. 

WOMEN— Written at same rates as men. 

For additional information see page 104. - 
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RESERVE LOAN LIFE. 

INDIANAPOLIS, IND. 
Twenty-Payment Life Poucy. 

AGE LIMIT-^i to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at 
pleasure, provided the policy has not been assigned. 

CASH SURRENDER VALUES— Allowed at any time after 
two years. 

DEATH CLAIMS — Payable on receipt and approval of proofs 
of death. 

DIVIDENDS — Payable either annually or deferred. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
in the first year reduces the liability of the company to the 
amount of premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days. 

INCONTESTABILITY— Policy incontestable after one year, 
provided the premiums are duly paid. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed after two years, with interest 
at five per cent. 

MAXIMUM AMOUNT CARRIED-$io,ooo. 

MILITARY OR NAVAL SERVICE— Such service in time 
of war requires the written permission of the compmiy. In event 
of death from such service without permit having been obtained 
the company's liability is reduced to amount of premiums paid. 

NON-FORFEITURE CONDITIONS— After two years in 
event of lapse policy is automatically extended; paid-up insur- 
ance or cash values allowed after two years. 

OCCUPATION — No restrictions except as to military or 
naval service. 

OPTIONS OF SETTLEMENT— At the end of the accumu- 
lation period the insured may withdraw the surplus in cash or 
apply it to the purchase of additional paid-up insurance and con- 
tinue the policy, or surrender the policy for its entire reserve and 
surplus value. Annual dividends may be used to reduce pre- 
miums or to purchase paid-up additions. 

REINSTATEMENT IN CASE OF LAPSE— Allowed at any 
time on payment of arrears, with interest and satisfactory evi- 
dence of good health. 

RESIDENCE AND TRAVEL-No restrictions. 

WOMEN — ^Are accepted at the same rates as men up to 
$1,000. 
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ROYAL UNION MUTUAL 

DBS MOINES, lA. 
Life and Endowment Poucibs. 

AGE UMIT— 31 to 6a 

APPLICATION — Copy accomiMuites policy. 

BENEFICIARY — May be changed on request of insured if 
policy be not assigned. 

CASH SURRENDER VALUES— Allowed annuaUy after the 
end of the third year. 

DEATH CLAIMS — Payable within sixty days after receipt of 
due proofs. 

DIVIDENDS — Payable at end of distribution period, and an- 
nually thereafter. After third year insured may change to an- 
nual dividend or shorter distribution period. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide in the first two years of the policy reduces the com- 
pany's liability to the sum of the premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed, with interest at five per cent. 

INCONTESTABILITY— Polipy is incontestable after two 
years, provided regulations as to military and naval service in 
time of war have been complied with. 

INSTALMENT OPTION— Insured may direct that the 
amount insured be paid in annual instalments, or in the form of a 
life annuity, with twenty instalments certain. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed annually, beginning with 
the end of the third year, interest and subsequent annual pre- 
mium being deducted. 

MAXIMUM AMOUNT CARRIED-^10,000. 

MILITARY OR NAVAL SERVICE-Such service in time of 
war, without the company's permit, is forbidden, and reduces the 
company's liability to the legal recerve then standing to the credit 
of the policy. 

NON-FORFEITURE CONDITIONS— After three years 
in event of default in premium payment, the policy becomes 
automatically paid-up, or on application within sixty days the 
cash value or extended insurance may be taken. 

OCCUPATION — Engaging in certain occupations during 
first two years voids the policy. 

REINSTATEMENT IN CASE OF LAPSE— Allowed with- 
in three years from date of lapse under paid-up option. 

RESIDENCE AND TRAVEI^During the first two policy 
years, written consent of the company must be obtained to reside 
or travel outside the north Temperate Zone or south of the fifty- 
fifth parallel of north latitude. 

WOMEN — ^Are accepted at the same rates as men. Limit 
placed at $25oa 

For additional information see page 105. 
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SECURITY UFE AND ANNUITY COMPANY* 

GREENSBORO, N. C 

Twenty-Payment Life Policy. 

AGE UMIT--16 to 6a 

APPLICATION — Copy accompanies policy if requested. 

BENEFICIARY — Insured may change the beneficiary at any 
time, provided the policy has not been assigned. 

CASH SURRENDER VALUES— After three years, as per 
table in policy. 

DEATH CLAIMS— Payable immediately upon receipt of sat- 
isfactory proofs. 

DIVIDENDS— Payable at end of distribution period, and an- 
nually thereafter in cash, or as paid-up addition or aj a life 
annuity. 

DUELING, SUICIDE OR VIOLATION OF LAW.— Self- 
destruction in first year of policy is a risk not assumed. 

GRACE IN PAYMENT OF PREMIUMS— A grace of thirty 
days is allowed, with interest at six per cent per annum. 

INCONTESTABILITY— After one year from date, except 
for non-payment of premium, misstatement of age and military 
or naval service in time of war, without a permit. 

INTOXICANTS AND NARCOTICS— No restrictions. 

LOANS ON POLICY— After three full years, with interest at 
six per cent 

MAXIMUM AMOUNT CARRIED— On life policies, |io,ooo; 
on annuity contracts, $600. 

MILITARY OR NAVAL SERVICE— Such service in time of 
war, without a permit, voids the contract. 

NON-FORFEITURE CONDITIONS— After three full 
years, in event of lapse for non-payment of premium, policy pro- 
vides automatic non-participating extended insurance, as per 
table in policy; or upon written application within sixty days of 
date of lapse, non-participating paid-up insurance, as per table 
in policy, or upon surrender of policy within sixty days of date 
of lapse, the cash surrender values, as per table in policy. 

OCCUPATION — No restrictions after one year. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated at any time upon satisfactory evidence of good health 
and payment of all arrears, with interest. 

RESIDENCE AND TRAVEL— In first year written per- 
mission must be obtained for residence or travel in the Torrid 
Zone or north of piarallel of sixty degrees north. 

WOMEN— Annuity, ordinary life, ten, fifteen or twenty pay- 
ment life policies are issued only to unmarried women having an 
assured income, at rates same as to men. 

For additional information see page 105. 
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SECURITY UFE OF AMERICA. 

CHICAGO, ILL. 
Twenty-Payment Life Policy. 

AGE LIMIT— 20 to 6o. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at any 
time, provided the policy be not assigned. 

CASH SURRENDER VALUES—AUowed at the end of the 
second and subsequent years. 

DEATH CLAIMS — Payable upon receipt of due proofs. 

DIVIDENDS — A special cash payment is guaranteed at end 
of twenty years. 

DUELING, SUICIDE OR VIOLATION OF LAW—Death 
from such causes in the first policy year is a risk not assumed. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days. 

INCONTESTABILITY—Policy is incontestable after one 
year from date of issue. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed at any time after two years 
on pa3rment of premium and interest in advance not to exceed 
five per cent. 

MAXIMUM AMOUNT CARRIED— $20,000. 

MILITARY OR NAVAL SERVICE— Such service in time 
of war invalidates the policy, unless a permit has been obtained 
from the company and the required extra premium paid. 

NON-FORFEITURE CONDITIONS— In case of lapse after 
two years policy is automatically extended or a paid-up policy 
will be granted on application at date of lapse. 

OCCUPATION — Engagement in certain hazardous occupa- 
tions is prohibited in the first policy year. 

OPTIONS OF SETTLEMENT— At end of twenty years the 
policy may be continued and the special cash payment drawn in 
cash or used to purchase paid-up insurance or converted into an 
annuity; or the policy may be discontinued and the reserve and 
special cash payment drawn in cash or applied to the purchase 
of paid-up insurance. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated at any time on satisfactory evidence of insurability 
and payment of arrears, with interest at five per cent. 

RESIDENCE AND TRAVEL— Within the first policy year 
travel and residence in the Torrid Zone or norih of 60 degrees 
north latitude is forbidden. 

WOMEN— Are accepted at the same rates as men. 
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SECURITY MUTUAL LIFE* 

BINGHAMTON, N. Y. 
Twenty-Payment Life Policy. 

AGE LIMIT— 21 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change beneficiary at pleasure. 

CASH SURRENDER VALUES— Allowed after three years, 
as covered by loan provision. 

DEATH CLAIMS — Payable upon receipt of due proof. 

DIVIDENDS— Payable annually after the first year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide within one year reduces company's liability to amount of 
premiums paid. 

GRACE IN PAYMENT OF PREMIUM— Thirty days 
allowed, subject to an interest charge of five per cent per annum. 

INCONTESTABILITY— Policy incontestable after two years. 

INSTALMENT OPTION— Insured may direct payment of 
the proceeds in a specified number of annual instalments, or for 
as many years as the beneficiary shall survive, with twenty instal- 
ments certain, or proceeds may be left with the company with 
354 per cent paid thereon until death of beneficiary, when full 
amount is payable. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed annually after three years, 
at five per cent interest. 

MAXIMUM AMOUNT CARRIED— $25,000. 

MILITARY AND NAVAL SERVICEr-No conditions. 

NON-FORFEITURE CONDITIONS— After three years 
policy may be surrendered within three months from date of lapse, 
for paid-up insurance; if application be not made policy is auto- 
matically extended. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN EVENT OF LAPSE-If policy has 
been continued as extended insurance it may be reinstated during 
the first three years of such term on satisfactory evidence of good 
health and payment of arrears with interest at five per cent. 

RESIDENCE AND TRAVEI^No restrictions. 

WOMEN— $3 per $1000 extra charged on life forms. 
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SOUTH ATLANTIC UFE. 

RICHMOND, VA. 
Life and Endowment Accumulation Policies. 

AGE LIMIT— 20 to 60. 

APPLICATION — Copy accompanies policy if requested. 

BENEFICIARY — Insured has the option of changing the 
beneficiary provided the policy has not been assigned. 

CASH SURRENDER VALUES— Allowed after three years. 

DEATH CLAIMS — Payable immediately upon receipt and ap- 
proval of proofs of death. 

DIVIDENDS — Either annually or at the end of accumulation 
period and lannually thereafter. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide in first policy year reduces the liability of the company 
to the net reserve. 

GRACE IN PAYMENT OF PREMIUMS— One month. 

INCONTESTABILITY— Policy is incontestable from date of 
issue, (except for suicide in first year), if all premiums have been 
duly paid. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed after two years, provided 
premiums have been paid to the end of the next policy year, in- 
terest being payable in advance. 

MAXIMUM AMOUNT CARRIED— $25,000. 

MILITARY OR NAVAL SERVICE— No restrictions within 
the United States; permit required outside those limits. 

NON-FORFEITURE CONDITIONS— After policy has been 
in force two years it becomes automatically paid up, or it may, 
within three months from lapse, be endorsed for extended in- 
surance. Cash values after three years. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSEr-May be re- 
instated at any time during accumulation period, except within 
last two years if payment of premiums has been discontinued for 
three ye^rs or more, on furnishing satisfactory evidence of in- 
surability and the payment of past due premiums, with interest 

RESIDENCE AND TRAVEI^No conditions. 

WOMEN — ^Are accepted at the same rates as men on partici- 
pating plans. On Economic, Advance Dividend and Guaranteed 
Dividend $5 per $1000 extra. 

For additional information see page 105. 
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SOUTHERN LIFE AND TRUST. 

GREENSBORO, N. C. 
Twenty-Payhsnt Lifx Policy. 

AGE LIMIT-^ to 60. 

APPLICATION — Copy does not accompany policy. 

BENEFICIARY — Insured may change the beneficiary at 
pleasure, subject to the rights of any assignee. 

CASH SURRENDER VALUES— Allowed annually after 
three years. 

DEATH CLAIMS — Payable immediately upon receipt and 
approval of proofs. 

DIVIDENDS— Payable annually or at end of distribution 
period and quinquennially thereafter. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide, sane or insane, within the first policy year is a risk not 
assumed, and reduces the company's liability to the sum of the 
premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days al- 
lowed, with interest. 

INCONTESTABILITY— Incontestable after one year, ex- 
cept for non-payment of premiums. 

INSTALMENT OPTION— Proceeds of policy may be paid 
in equal annual instalments, or by a large first payment and 
smaller equal instalments thereafter, or by continuous instal- 
ments during the lifetime of the beneficiary. 

INTOXICANTS AND NARCOTICS— Applicant warrants 
that he is temperate in his habits. 

LOANS ON POLICY— Allowed after three years on pay 
ment of premium for current policy year. 

MAXIMUM AMOUNT CARRIED— $20,000. 

MILITARY OR NAVAL SERVICE— No conditions. Poli- 
cies not issued to those engaged in such service. 

NON-FORFEITURE CONDITIONS— After three years, 
in event of lapse, if no choice be made, automatic paid-up insur- 
ance will be allowed, or extended insurance may be taken, or 
the cash value will be paid on surrender. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated at any time within three years on evidence of good 
health and payment of arrears, with compound interest 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — ^Are accepted at the same rates as men. 

For additional information see page 106. 
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SOUTHWESTERN LIFE. 

DALLAS, TEX. 

TwBNTY-PAimSNT LiTB POUCY. 

AGE LIMIT— 21 to 6o. 

APPLICATION — Copy accompanies policy if reiiuested. 

BENEFICIARY — Insured may change the beneficiary at 
pleasure, provided the policy has not been assigned. 

CASH SURRENDER VALUES— Allowed after three years 
on surrender of policy within three months from date of lapse. 

DEATH CLAIMS — Payable immediately upon receipt and 
approval of proofs. 

DIVIDENDS — Payable annually or at end of selected periods. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide within the first policy year voids the contract 

GRACE IN PAYMENT OF PREMIUMS— Thirty days al- 
lowed, with interest at five per cent. 

INCONTESTABILITY— Policy is incontestable after one 
year, except for non-payment of premium. 

INSTALMENT OPTION— Insured may direct the payment 
of the proceeds of the policy in equal annual instalments from 
five to twenty-five, or by continuous annual instalments during the 
life of the beneficiary. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed after two years, subject to 
payment of premium and interest in advance. 

MAXIMUM AMOUNT CARRIED— $io,ooo. 

MILITARY OR NAVAL SERVICE— During the first pol- 
icy year, such service in time of war requires the written consent 
of the company. If permit has not been obtained and death 
occurs, the company will be liable for only the net reserve. 

NON-FORFEITURE CONDITIONS— After three years, 
in event of lapse, the policy becomes automatically paid-up, or 
extended insurance will be granted or the cash value allowed. 

OCCUPATION— During the first policy year the consent of 
the company must be obtained before engaging in certain haz- 
ardous occupations, otherwise the policy will be void. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated at any time on satisfactory evidence of insurability and 
payment of arrears, with interest at five per cent 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Are accepted at the same rates as men. 
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STANDARD UFE OF SCOTLAND. 

CANADIAN HEAD OFFICE, MONTREAL. 
PAsnoPATiNG CoNntAcn. 

AGE LIMIT— 15 to 7a 

APPLICATION— Copy of declaration is endorsed on back oi 
policy. 

CASH SURRENDER VALUES— Allowed after three years. 

DEATH CLAIMS— Payable on the death being certified and 
proved to the satisfaction of the directors. 

DIVIDENDS — ^A bonus is payable at the end of the quin- 
quennial valuation periods of the company, besides an interme- 
diate bonus being payable during the quinquennium. 

DUELING, SUICIDE OR VIOLATION OF LAW— No 
restrictions. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days al- 
lowed. 

INCONTESTABILITY— After two years poUcy is oncbal* 
lengeable on any ground save that proof of age must be duly 
submitted. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Office value of policies advanced. 

MAXIMUM AMOUNT CARRIED— $50,000. 

MILITARY OR NAVAL SERVICE— No conditions on 
free policies. 

NON-FORFEITURE CONDITIONS— Cash values allowed 
after three years. 

OCCUPATION — No restriction under unconditional class. 

REINSTATEMENT IN CASE OF LAPSE— Policies of five 
years' duration may be revived within thirteen months from date 
of lapse; all others within five months. 

RESIDENCE AND TRAVEL— Unconditional policies con 
tain no restrictions; ordinary policies debar residence in certain 
countries without license. 

WOMEN — ^Are insured after age 45, and all married women 
who have passed through a favorable confinement, without extra 
charge; unmarried, under 45, $5 per $1000 extra for first year; 
married women, under 45, without children, $10 per $1000 lor 
first year. 
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STATE UPE. 

INDIANAPOUS, IND. 

LiFS AND Emdowmxiit Poucxss. 

AGE LIMIT— 18 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— Insured may change the beneficiary at pleas- 
ure, provided the policy be not assigned. 

CASH SURRENDER VALUES— Allowed annually. after the 
completion of the second year. 

DEATH CLAIMS — Payable immediately upon due proof. 

DIVIDENDS — Payable annually, beginning at end of second 
year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
by suicide or violation of law in the first year are risks not 
assumed by the company. 

GRACE IN PAYMENT OF PREMIUMS— One month al- 
lowed, with Interest at five per cent 

INCONTESTABILITY— Policy is incontestable after one 
year, provided premiums are duly paid, and the regulations as to 
age and military or naval service in time of war are observed. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed annually on completion of 
second policy year, with interest at five per cent in advance. 

MAXIMUM AMOUNT CARRIED--$2S,ooo. 

MILITARY OR NAVAL SERVICE— Active service m the 
army or navy in time of war, without the permission of the com- 
pany, invalidates the policy. 

NON-FORFEITURE CONDITIONS— After two years the 
policy is automatically non-forfeitable, extended insurance being 
granted ; or the insured may select the paid-up or cash value. 

OCCUPATION— During the first year the insured must not 
engage in any of the following occupations: Blasting, mining, 
submarine operations, aeronautic ascensions, the manufacture, 
handling or transportation of highly inflammable or explosive 
substances, or in electric employment where the voltage used is 
more than 600, service upon any railroad train (except as con- 
ductor of passenger train, sleeping car conductor, mail agent or 
express messenger), or in any switching, or in coupling cars, or 
in ocean navigation. 

REINSTATEMENT IN CASE OF LAPSE— In case of lapse 
policy may be reinstated during the extended term on payment 
of arrears, with interest, subject to evidence of insurability. 

RESIDENCE AND TRAVEI^No restrictions. 

WOMEN — ^Are accepted at the same rates as men. 

For additional information see page 106. 
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STATE MUTUAL LIFE. 

WORCESTER, MASS. 
All FbRMS op Pouoes Written. 

AGE LIMIT— 18 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at 
pleasure or designate an irrevocable beneficiary, provided policy 
has not been assigned. 

CASH SURRENDER VALUES— Guaranteed annually after 
payment of premiums for two years. 

DEATH CLAIMS— Payable upon due proof. 

DIVIDENDS — Payable annually after the expiration of the 
first policy year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide within the first year of the policy reduces company's liability 
to amount of premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days, 
without interest. 

INCONTESTABILITY— Policy incontestable after one year, 
except for non-payment of premiums. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY — Allowed annually after second year, 
interest not to exceed six per cent per annum. 

MAXIMUM AMOUNT CARRIED— $50,000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— After two or more 
full annual premiums have been paid the policy is automatically 
non-forfeitable, and in event of lapse becomes binding for par- 
ticipating paid-up insurance, or within thirty days may be sur- 
rendered for its cash value or participating extended insurance 
may be taken. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— If the cash 
value has not been taken or the extended term has not expired, 
policy may be reinstated at any time on payment of arrears, with 
interest not to exceed six per cent, and satisfactory evidence of 
insurability. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — ^Are insured without extra charge. 

For additional information see page 106. 
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STATE MUTUAL LIFE 

ROME, GA* 

LiFS AND Endowment PoLKasa. 

AGE LIMIT— 20 to 60. 

APPLICATION— Copy accompanies policy. 

BENEFICIARY— Insured may change the beneficiary at pleas- 
ure, provided the policy has not been assigned. 

CASH SURRENDER VALUES— Allowed annually after end 
of second year. 

DEATH CLAIMS— Payable immediately upon receipt and ap- 
proval of proofs of death. 

DIVIDENDS— Payable annually after one year from date. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
from such causes in the first policy year are risks not assumed. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one days 
allowed without interest. 

INCONTESTABILITY— Policy is incontestable after one 
year. 

INSTALMENT OPTION— Insured may direct the payment 
of the policy in a limited number of annual instalments, or in a 
life annuity to the beneficiary, with twenty annuities certain. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICIES— Allowed after two years on pay- 
ment of ensuing premium and interest at five per cent per annum 
in advance. 

MAXIMUM AMOUNT CARRIED— $20,000. 

MILITARY AND NAVAL SERVICE— Such service in time 
of war invalidates the insurance unless a permit has been obtained 
and an extra premium paid. 

NON-FORFEITURE CONDITIONS— In event of lapse pol- 
icy is automatically extended as term insurance ; or on application 
a paid-up policy will be issued or the cash value allowed after 
two years* premiums have been paid. Policy will be maintained 
in full force so long as the unconsumed loan value will pay a pre- 
mium. 

OCCUPATION— Within the first year the policy becomes void 
if the insured engages in certain occupations. 

REINSTATEMENT IN CASE OF LAPSE— Allowed at any 
time on payment of arrears with interest and complying with the 
compan/s health requirements. 

RESIDENCE AND TRAVEI^In the first policy year the in- 
sured must not travel or reside in the Torrid Zone. 

WOMEN — ^Are accepted at the same rates as men. 

For additional information see page 106. 
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SUN LIFE OF CANADA^ 

MONTREAL. 
Twenty-Payment Life Poucy. 
AGE LIMIT— 17 to 65. 
APPLICATION — G>py acoompaniet policy. 
CASH SURRENDER VALUES— After three or more yean 
policy may be surrendered for its cash value, the amonnt of 
which is stated in the contract 

DEATH CLAIMS — Payable on receipt of due notice and 
proof. 

DIVIDENDS — Payable annually, quinquennially or at the 
end of period selected at time of making application. 

DUEUNG, SUICIDE OR VIOLATION OF LAW— Ap- 
plicant agrees that if he commits suicide within one year, the 
contract shall be void. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days. 

INCONTESTABILITY— If premiums are regukrly paid and 
age admitted policy is absolutely indisputable after two years. 

INTOXICANTS AND NARCOTICS— Applicant warrants 
that he is temperate. 

LOANS ON POLICY— After the policy has been in force 
three or more years the company will make loans of amounts 
stated in the contract at not over six per cent interest per annum, 
premium for ensuing policy year to be paid. 

MAXIMUM AMOUNT CARRIED— $50,000. 

MILITARY OR NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS-After the poUcy has 
been in force three or more full years the company will, on sur- 
render within the month of grace, issue a paid-up non-participat- 
ing policy according to the rule laid down in the original con- 
tract After two or more full years' premiums have been paid the 
policy cannot lapse so long as its value will pay a premitmti, 
which the company advances, taking a lien on the policy and 
charging six per cent interest thereon, and four per cent as a 
special premium for expenses, and for the privilege of having the 
policy kept automatically in force. This lien may be paid off in 
whole or in part at any time while the policy is in force, and the 
policy fully reinstated without medical re-examination. After 
three or more full years the poliqr may, in event of lapse, be ex- 
tended for the full amount for a term stated in it 
|l OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
revived within twelve months from date of lapse on production 
of a certificate of good health and the payment of arrears, with 
interest 

RESIDENCE AND TRAVEL-No conditions. 

WOMEN— Are charged $5 extra per $tooo on some forms. 
For additional information see page 107. 
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TRAVELERS INSURANCE COMPANY^ 

HARTFORD, CONN. 

Life and Endowment Policies. 

AGE LIMIT— 20 to 60. 

APPLICATION—rCopy accompanies policy. 

BENEFICIARY— Insured may change the beneficiary at 
pleasure, provided the contract be not assigned, or a trust 

CASH SURRENDER VALUES.— Guaranteed annually after 
the third year, as endorsed on the policy. 

DEATH CLAIMS — Payable immediately on receipt of due 
proofs of death. 

DISABILITY FEATURE— In event of total and permanent 
disability company agrees to pay all subsequent premiums. On 
ordinary life form and policies issued above age 50, should dis- 
ability occur after age 60, subsequent premiums allowed to ac- 
cumulate without interest as an indebtedness against the con- 
tract. 

DIVIDENDS — Non-participating policies only are issued. 

DUELING, SUICIDE OR VIOLATION OF LAW— Suicide 
within the first year of the policy reduces the company's liability 
to the sum of the premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one 
days. 

I NCONTESTABIUTY— Policy incontestable after one year. 

INSTALMENT OPTION— Insured may direct that the sum 
insured be paid in any number of annual instalments, from five 
to thirty, or in a life income to beneficiary. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed at any time after the second 
year, premiums being paid to end of contract year ; interest in ad- 
vance, at five per cent. Loan value same as cash value. 

MAXIMUM AMOUNT CARRIED— $50,000. 

MILITARY AND NAVAL SERVICEr-No conditions. 

NON-FORFEITURE CONDITIONS— In case of non-pay- 
ment of premiums after first year, the policy remains in force 
for the full amount for a term specified in the contract, or a 
paid-up policy will be issued after three annual premiums have 
been paid on the surrender of the original contract, within three 
months from date of non-payment. Cash surrender values an- 
nually after third year. 

OCCUPATION — Free from restrictions as to occupation. 

REINSTATEMENT IN CASE OF LAPSE— Company will 
reinstate on payment of arrears, with interest and evidence of 
insurability satisfactory to Company. 

RESIDENCE AND TRAVEI^No restrictions. 

WOMEN — ^Accepted at same rates as men (except $2 per $1000 
on ordinary life), eliminating the disability feature. Term in- 
surance not written. 
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UNION CENTRAL LIFE. 

CINCINNATI, O. 

Annual Di\idend PouaES. 

AGE LIMIT— IS to 65. 

APPLICATION— Copy endorsed on the policy. 

BENEFICIARY — May be changed at pleasure of insured. 

CASH VALUES — Allowed annually after three annual pre- 
miums have been paid. 

DEATH CLAIMS — Payable on receipt of due proofs. 

DIVIDENDS — Payable annually after end of second year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide in the first policy year voids the contract, except for amount 
of premium paid. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one 
days, with interest not to exced six per cent. 

INCONTESTABILITY— Policy is incontestable after one 
year, except for non-payment of premium or military or naval 
service in time of war without consent of company. 

INTOXICANTS AND NARCOTICS-No conditions. 

LOANS — After three full years* premiums have been paid, 
loans will be granted, interest at six per cent in advance. 

MAXIMUM AMOUNT CARRIED— $50,000. 

MILITARY OR NAVAL SERVICE— Such service in time 
of war requires written consent of company and payment of an 
extra premium. 

NON-FORFEITURE CONDITIONS-After three full 
years' premiums have been paid, in event of lapse, the company 
will, without any action of the insured, extend the policy as a 
non-participating term contract, or, on surrender within the 
days of grace, paid-up non-participating insurance will be 
granted or the cash value allowed. 

OCCUPATION— No condhions. 

REINSTATEMENT IN CASE OF LAPSE— If not sur- 
rendered, policy may be reinstated at any time within three years 
from default, on payment of premium arrears with six per cent 
interest and the payment or reinstatement of any other indebted- 
ness with accumulated interest and evidence of insurability. 

RESIDENCE AND TRAVEL— No conditions. 

WOMEN — Accepted at ordinary rates for 10, 15 or 20 year en 
dowments only on participating plans. 
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UNION MUTUAL UFE. 

PORTLAND, ME. 

Life and Endowment Policies. 

AGE LIMIT--2I to ao. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change the beneficiary at 
pleasure or name an absolute beneficiary, provided policy is not 
assigned. 

CASH SURRENDER VALUES— Allowed after payment of 
three annual premiums. 

DEATH CLAIMS — Payable upon receipt of due proof. 

DIVIDENDS— Payable annually, commencing with the pay- 
ment of the second annual premium. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide within one year from the date of the policy, while sane or 
insane, is not a risk covered thereby. 

GRACE IN PAYMENT OF PREMIUMS— Thirty-one 
days, without interest. 

INCONTESTABILITY— Policy is incontestable after one 
year. 

INSTALMENT OPTION— Proceeds may be paid in from 
two to twenty-five annual instalments or left with the company 
at three per cent interest until death of beneficiary. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— After three or more annual pre- 
miums have been paid the company will loan up to the full cash 
value, with interest at five per cent per annum. 

MAXIMUM AMOUNT CARRIED-$2S,ooo. 

MILITARY OR NAVAL SERVICE— No restrictions. 

NON-FORFEITURE CONDITIONS— After the payment 
of three or more annual premiums the policy is entitled, in case 
of lapse, to extended insurance, without action on the part of 
the insured, or, on surrender of the contract within two months 
of the due date of a premium, a paid-up non-participating policy 
will be issued or the cash surrender value paid. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Within three 
years from date of lapse the contract may be reinstated on pay- 
ment of over-due premiums, with interest at five per cent, and 
acceptance by the company of satisfactory certificate of good 
health. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — No extra charge is made for women, but the 
amount taken on them is limited. 
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UNITED STATES ANNUITY AND UFE. 

CHICAGO, ILL. 
Life and Endowment Poucnca. 

AGE LIMIT— 18 to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— Subject to the rights of any assignee the 
insured may change the beneficiary at any time. 

CASH SURRENDER VALUES— Allowed annually after pay- 
ment of premiums for two or more years. 

DEATH CLAIMS — Payable upon receipt of due proofs. 

DIVIDENDS — ^Apportioned annually from end of second pol- 
icy year. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
from such causes in the first two policy years reduces the liabil- 
ity of the company to the sum of the premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— One month, 
without interest. 

INCONTESTABILITY— Policy is incontestable after two 
years. 

INSTALMENT OPTIONS— The insured may direct the pay- 
ment of the face of the policy in any number of annual instal- 
ments. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICIES— After two years company will loan 
any portion of the cash value subject to payment of premium for 
the ensuing year and interest in advance at five per cent. 

MAXIMUM AMOUNT CARRIED— $10,000. 

MILITARY AND NAVAL SERVICE— No conditions. 

NON-FORFEITURE CONDITIONS— After payment of 
premiums for three full years, in event of lapse, a paid-up policy 
(participating) is automatically put in force, or on surrender the 
cash value will be paid or extended insurance granted. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Policy may be 
reinstated within three years from date of default on payment of 
past due premiums, with interest at six per cent and satisfactory 
evidence of insurability. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Are insured at the same rates as men. 
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UNITED STATES UFE. 
NEW YORK. 

Life and Endowment Poucns. 

AGE LIMIT-«i to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may change beneficiary at pleasure 
provided the policy be not assigned. 

CASH SURRENDER VALUES— No provision (See Loans). 

DEATH CLAIMS — Payable on receipt of due proofs. 

DIVIDENDS — Only non-participating policies issued. 

DUELING, SUICIDE OR VIOLATION OF LAW— Sui- 
cide in the first year reduces the company's liability to the 
amount paid as premiums. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days. 

INCONTESTABILITY— Policy is indisputable after one 
year. 

INSTALMENT OPTIONS— Insured may direct payment of 
the proceeds in a specified number of annual instalments, or for 
as many years as the beneficiary shall survive, with twenty instal- 
ments certain; or proceeds may be left with the company and 
3J4 per cent paid thereon until death of beneficiary, when full 
amount is payable. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— After three years the company will 
grant loans with interest charge of six per cent. 

MAXIMUM AMOUNT CARRIED— $10,000. 

MILITARY OR NAVAL SERVICE— In time of war, if in 
first year of policy, reduces the company's liability to the amount 
of premiums actually paid. 

NON-FORFEITURE CONDITIONS— After the policy has 
ben ill force three or more full years, in event of lapse the com- 
pany will grant extended insurance, or on application within three 
months from lapse will issue a paid-up policy. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE^Company will 
reinstate within first three years of extended term on satisfactory 
evidence of insurability and payment of arrears with interest. 

RESIDENCE AND TRAVEL— Within the tropics or north 
of the parallel of 60th degree north latitude in first year reduces 
liability of company to amount of premiums actually paid. 

WOMEN — ^Are insured on ordinary plans without extra 
charge. Limit, $2500. 
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VOLUNTEER STATE LIFE. 

CHATTANOOGA, TENN. 
Life and Endowment Policies. ^ 

AGE LIMIT— 20 to 65. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY— May be changed at the pleasure of the in- 
sured. 

CASH SURRENDER VALUES— Allowed at any time after 
the third year, on life policies ; after two years, on endowments. 

DEATH CLAIMS— Payable on receipt of due proofs. 

DIVIDENDS — Payable in five-year periods. 

DUELING, SUICIDE OR VIOLATION OF LAW— In event 
of death by suicide in first two policy years company will return 
only premiums paid. 

GRACE IN PAYMENT OF PREMIUMS— One month 
without interest. 

INCONTESTABILITY— Policy is incontestable after two 
years. 

INSTALMENT OPTION— Insured may direct payment of the 
face of the policy in annual instalments covering five, ten, fifteen 
or twenty years. 

INTOXICANTS AND NARCOTICS— Applicant warrants 
that he is of sober and temperate habits. 

LOANS ON POLICY— Allowed annually after the third year 
with interest at six per cent in advance. 

MAXIMUM AMOUNT CARRIED— $10,000. 

MILITARY AND NAVAL SERVICE^Such service in time 
of war requires the consent of the company. 

NON-FORFEITURE CONDITIONS— In event of lapse after 
pa3rment of first year's premium, policy is automatically con- 
tinued as term insurance; after three years, either paid-up in- 
surance or cash value may be taken. 

OCCUPATION— No conditions. 

REINSTATEMENT IN CASE OF LAPSE— Allowed at any 
time on payment of arrears, with interest at six per cent, and 
furnishing satisfactory evidence of good health. 

RESIDENCE AND TRAVEI^No conditions. 

WOMEN — Are insured at the same rates as men. 
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WESTERN AND SOUTHERN. 

CINCINNATI. 
Twenty-Payment Lefe Poucy. 

AGE LIMIT— ^ to 60. 

APPLICATION — Copy accompanies policy. 

BENEFICIARY — Insured may, with the written approval of 
the company, change the beneficiary at will, provided the policy 
be not assigned. 

CASH SURRENDER VALUES— Allowed after three years. 

DEATH CLAIMS — Payable immediately upon acceptance of 
satisfactory proof. % 

DIVIDENDS — ^All policies are non-participating. 

DUELING, SUIQDE OR VIOLATION OF LAW— Death 
from such causes within two years from date of policy is a risk 
not assumed. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days al- 
lowed, with interest at five per cent after policy has been in force 
one year. 

INCONTESTABILITY— Incontestable after two years. 

INTOXICANTS AND NARCOTICS— No conditions. Ap- 
plicatbn inquires into habits. 

LOANS ON POLICY— After three years cash loans will be 
granted, with interest at five per cent, subject to payment of 
premium to end of year in which the loan falls due. 

MAXIMUM AMOUNT CARRIED-$5ooo. 
MILITARY OR NAVAL SERVICE— No clause in policy. 

NON-FORFEITURE CONDITIONS— After three years, 
policy may be surrendered for its cash value or for j)aid-up in- 
surance within thirty days from default in payment of premiums 
or without application extended insurance will be granted subject 
to the deduction of annual premium should the death of the in- 
sured occur in the first year of such extended term. 

OCCUPATION — Application requires specific statement con- 
cerning past and present occupation. Notice must be given of 
change to more hazardous occupation within two years and 
higher premium paid. 

REINSTATEMENT IN CASE OF LAPSE— Upon accept- 
ance of certificate of health and payment of all premiums over- 
due, with five per cent interest. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — Accepted only on intermediate forms; self-sup- 
porting women considered for endowments. 
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WISCONSIN LIFE- 

MADISON, WIS. 
Twenty-Payment Life Policy. 

AGE LIMIT— 20 to 60. 

APPLICATION — Copy does not accompany policy- 

BENEFICIARY — Insured may change the beneficiary at 
pleasure, subject to the rules of the company. 

CASH SURRENDER VALUES— Allowed at the expiration 
of the third or any subsequent year. 

DEATH CLAIA{S — Payable immediately upon receipt of sat- 
isfactory proof. 

DIVIDENDS — Payable at the expiration of three years and 
annually thereafter. 

DIVIDEND OPTIONS— Dividends may be used to purchase 
additional paid-up insurance, or applied to the payment of future 
premiums, or withdrawn in cash. 

DUELING, SUICIDE OR VIOLATION OF LAW— Death 
from such causes within two years from date of issuance of pol- 
icy, is a risk not assumed. 

GRACE IN PAYMENT OF PREMIUMS— Thirty days. 

INCONTESTABILITY— Policy is indisputable after two 
years, except for non-payment of premium. 

INSTALMENT OPTION— Insured may direct payment of 
policy in 10, 15, 20 or 25 equal annual instalments. 

INTOXICANTS AND NARCOTICS— No conditions. 

LOANS ON POLICY— Allowed at any time after three 
years, subject to payment of premium and interest in advance. 

MAXIMUM AMOUNT CARRIED— $5000. 

MILITARY OR NAVAL SERVICE— Such service in time 
of war requires a permit from the company and the payment of 
an extra premium. In case of death from such service without 
permit having been obtained, only the legal reserve on the policy 
will be paid. 

NON-FORFEITURE CONDITIONS— After three years, in 
event of lapse, the policy becomes automatically paid-up; or the 
insurance will be extended on request, subject to deduction of 
unpaid premiums if the insured die in the first three years of 
such extended insurance; or the cash value will be allowed on 
surrender. 

OCCUPATION— No restrictions. 

REINSTATEMENT IN CASE OF LAPSE— Permitted with- 
in one year from lapse on payment of arrears and indebtedness 
with interest and on satisfactory evidence of insurability. 

RESIDENCE AND TRAVEL— No restrictions. 

WOMEN — ^Are accepted at the same rates as men. 

For additional information see page 107. 
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ADDITIONAL INFORMATION. 



The facts given in the following pages are supplementary to or 
explanatory of the data contained under the various companies 
nentioned in preceding pages. 



iETNA LIFE, HARTFORD. 

DISABILITY BENEFIT— Should the insured become 
wholly, continuously and permanently unable to follow any 
occupation for compensation or profit, the insurance will con- 
tinue in force for twelve months thereafter without payment of 
premium, and at the death of the insured during said twelve 
months the sum insured will be paid. At the expiration of 
twelve months after the approval of such proofs, if duly re- 
quested, the company will pay in full settlement either the sum 
insured in twenty equal annual instalments, or an annuity during 
the lifetime of the insured. 

DIVIDEND OPTIONS— Dividends may be drawn in cash 
or used to reduce premiums or to purchase paid-up additions, 
or may be left to accumulate at interest of not less than three 
per cent, payable when desired, or applied to reduce the num- 
ber of premiums required or to hasten the maturity of the 
policy. 

ENDOWMENT FEATURE— All life policies mature as en- 
dowments at age 85. 

INSTALMENT OPTION— The sum insured may be left with 
the company and instalments of three per cent of the same paid 
thereon annually until a specified date, when the full sum will be 
paid; oj in a specified number of equal annual instalments; or 
in equal annual instalments for twenty-five years, and then con- 
tinued during the life of the payee, or in annual instalments 
during the life of the beneficiary; or in instalments for twenty- 
five years, and annually thereafter as long as either the insured 
or beneficiary may live. 



AMERICAN CENTRAL, INDIANAPOLIS. 

INSTALMENT OPTION— Proceeds may be paid to bene- 
ficiary in a limited number of instalments, or •by continuous 

instalments during life, with twenty certain, or by a life annuity. 
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OCCUPATION— Applicant agrees that in the first year 
he will not engage in any of the following occupations without 
first obtaining written permission from the company. Handling 
electric wires or dynamos, in the making or use of explosives, 
blasting, mining, submarine labor, aeronautic ascensions, or as 
an employee on any railroad train or engine, or in coupling or 
in switching cars, or on a steam or sailing vessel, under penalty 
of voiding the policy. 



AMERICAN NATIONAL, GALVESTON, TEX. 

DISABILITY BENEFIT— In case of permanent disability a 
full-paid policy will be granted, or the policy may be paid in ten 
equal annual instalments. 

INSTALMENT OPTION— If the policy be not assigned the 
insured may direct that payment be made at maturity in equal 
annual instalments, or in the form of an annuity to the benefi- 
ciary. Proceeds may be left in trust during the lifetime of the 
beneficiary and interest paid thereon at the rate of three per cent 
per annum, together with such annual dividend as may be ap- 
portioned. 

OCCUPATIONS PROHIBITED— In the first policy year the 
written assent of the company must be secured before engaging 
in blasting, mining, submarine labor, aeronautic ascensions, the 
manufacture, handling or transportation of inflammable or explo- 
sive substances, service upon railroad trains, or in switching or 
coupling cars, or on any steamboat or vessel. 

OPTIONS OF SETTLEMENT— At end of accumulation pe- 
riod insured has seven options of settlement, including both con- 
tinuance and discontinuance of the contract 

SPECIAL BENEFIT— If during the accumulation period the 
insured dies as the result of accident, disease, internal trouble 
or weakness, the inhalation of gas, taking of poison or from war 
or riot, provided death occurs within ten days after the occur- 
rence of the cause the company will pay in addition to the face 
of the policy a sum equal to fifty per cent of the premiums paid. 



BANKERS LIFE, LINCOLN, NEB. 
OPTIONS OF SETTLEMENT— At the end of the invest- 
ment period the insured may surrender the bond and withdraw 
its entire reserve and surplus in cash, or may convert such value 
into paid-up non-participating insurance, or into an annuity 
for life. Or may continue the bond as participating insurance 
and withdraw the surplus in cash. If no selection is made the 
company will continue the policy as a paid-up participating bond. 
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BANKERS RESERVE LIFE, OMAHA. 

DISABILITY OPTION— In the event of the insured be- 
coming totally and permanently disabled by accident, the com- 
pany will, on surrender of the policy, pay one-half its face value. 

INSTALMENT OPTION— The proceeds of the policy may 
be paid in any number of equal annual instalments from two to 
twenty-five, with an allowance of 3^ per cent interest on the un- 
paid instalments; or by instalments to the beneficiary during 
life, with twenty annual instalments certain; or may be left with 
the company at three per cent interest. 



BERKSHIRE LIFE, PITTSFIELD, MASS. 

INSTALMENT OPTION— The policy at maturity may be 
paid in annual instalments, running for ten, fifteen or twenty 
years, or in continuous instalments during the lifetime of the 
beneficiary, with twenty instalments certain. 



CANADA LIFE, TORONTO, ONT. 

DIVIDENDS — ^When assuring, applicants for quinquennia] 
policies have the follpwing options to select from: i. Bonus or 
additional assurance; 2. Its equivalent in cash as declared; 
3. Temporary reduction of premiums; 4. Permanent reduc- 
tion of future premiums; or 5. Dividends can remain with the 
company and accumulate at not less than three per cent per 
annum. 

INSTALMENT OPTIONS— The insured may direct that the 
face of the policy be paid the beneficiary in a specified number 
of equal annual instalments, or in continuous annual instalments 
during the lifetime of the beneficiary, twenty instalments guar- 
anteed. 



CAPITOL LIFE, DENVER, COL 

DISABILITY BENEFIT— After one full year's premium 
has been paid in the event of the insured's becoming perma- 
nently and totally disabled by bodily injury or disease, the pay- 
ment of premiums ceases. 

INSTALMENT OPTIONS— Insured may direct the payment 
of the policy in equal annual instalments, or as an annuity to the 
beneficiary, with twenty instalments certain; or a bond payable 
in twenty years bearing interest at three per cent may be ob- 
tained. 

OCCUPATIONS PROHIBITED— During the first two policy 
years the insured agrees that he will not, without the consent of 
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the company, engage in any extra hazardous occupation or em- 
ployment; in the sale or manufacture of intoxicating liquors, 
handling electric wires or dynamos, blasting, mining, submarine 
labor, aeronautic ascensions, the manufacture or handling of 
highly explosive substances, in service upon any railroad train or 
track, or in switching or coupling cars or on any steam or other 
vessel. 

OPTIONS OF SETTLEMENT— At the end of the dividend 
period the insurance may be continued and the surplus with- 
drawn in cash or applied to the purchase of paid-up insurance or 
an annuity; or the insurance may be discontinued and the re- 
serve and surplus drawn in cash or used in the purchase of an 
annuity. Where the insurance is continued, dividends will be 
apportioned by five-year periods. 



CENTRAL LIFE, DES MOINES. 

OCCUPATIONS PROHIBITED— During the first year en- 
gaging in the following occupations are risks not assumed by 
the society: Blasting, mining, submarine, labor, aeronautic 
ascensions, the manufacture, handling or transporting of inflam- 
mable or explosive substances and service upon railroad trains 
in switching or coupling cars. 

OPTIONS OF SETTLEMENT— At end of accumulation 
period the policy may be surrendered and the entire cash value 
and surplus drawn in cash, or the policy continued and the sur- 
plus drawn in cash or applied to the purchase of paid-up insur- 
ance. 



COLONIAL LIFE, JERSEY CITY. 

ACCIDENT BENEFIT— In case of accidental death, fifty 
per cent of the total premiums paid will be returned, in addition 
to the face of the policy. 

INSTALMENT OPTION— Policy may be paid in equal 
annual instalments in multiples of from five to thirty-five. 

TRUST FUND OPTION— At maturity sum insured may be 
left with the company at option of beneficiary, and three and one- 
half per cent per annum paid thereon. 



CONTINENTAL LIFE INS. AND INV., SALT LAKE CITY. 

OCCUPATIONS PROHIBITED— In the first policy year, the 
following occupations are forbiden: blasting, underground min- 
ing, submarine labor, aeronautic ascensions, the manufacture, 
handling or transportation of inflammable or explosive substances, 
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service upon any railroad train (except as conductor, baggage- 
master, or mail or express agent on passenger trains) or in switch- 
ing or coupling or uncoupling cars, or in service on a steamboat, 
or any vessel or boat, or in service in connection with any saloon 
or barroom. 

OPTIONS OF SETTLEMENT— At the end of the accumula- 
tion period the insured may choose from various options, involv- 
ing either continuance or discontinuance of the contract. The 
apportioned dividend may also be left with the company to mature 
the contract as an endowment fund, if issued on the life plan. 



EQUITABLE LIFE OF IOWA, DES MOINES. 

INSTALMENT OPTION— Proceeds may be left with the 
company at annual interest, or paid in a specified number of 
equal annual instalments, or in instalments for twenty years, and 
as many years thereafter as the payee shall survive. 

OCCUPATIONS PROHIBITED— Policy is null and void if 
in first two years insured engages in blasting, underground 
mining, submarine operations, aerial ascensions, climbing poles 
or electrical employment where the voltage used is over 600, or 
in ocean or lake navigation, working upon railroad trains as 
engineer or fireman, switching or coupling cars, conductor or 
brakeman on freight trains, or in the production or transporta- 
tion of highly explosive substances or the manufacture or sale of 
spirituous or malt liquors (except as druggist). 

REINSTATEMENT— Satisfactory evidence of insurability 
required at all times. If policy has been three years in force and 
on default the extended insurance option is availed of, any 
restoration must be made in first three years of such extended 
term. 



FEDERAL LIFE, CHICAGO. 

OCCUPATIONS PROHIBITED— During the first policy 
year, engagement in the following occupations is forbidden: 
Blasting, mining, submarine labor, aeronautic ascensions, the 
manufacture, handling or transportation of inflammable or ex- 
plosive substances, service upon railroad trains, or in switching 
or coupling cars, or on any steamboat or other vessel or boat 

OPTIONS OF SETTLEMENT— At the end of the dividend 
period the policy may be surrendered, and the cash value taken 
in cash, or converted into paid-up insurance or into an annuity 
for life. Or the dividend may be drawn in cash, and a paid-up 
policy taken with or without an annuity for life. 

PRIVILEGES — Insured may at anniversary of the policy pay 
any sum, not less than $100, toward reducing future unpaid 
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premiums, or may change the form of policy to any other form 
giving written notice, provided the policy is not assigned, change 
not requiring a smaller premium annually. 



FIDELITY MUTUAL, PHILADELPHIA. 

INSTALMENT OPTION— The insured may, at any time, by 
giving written notice, accompanied by the policy for proper in- 
dorsement, change the manner of payment from one sum to 
such number of annual instalments as he may desire and the 
company approve. 



FRANKLIN LIFE, SPRINGFIELD, ILL. 

OPTIONS OF SETTLEMENT— At the end of the accumu- 
lation period, the policy may be discontinued and the gfuaranteed 
cash value and surplus drawn in cash or converted into an an- 
nuity; or the policy may be continued and the surplus either 
drawn in cash or converted into paid-up life insurance, or into 
an annuity; or a paid-up policy equal to the amount of the cash 
value may be taken, upon which interest at the rate of three per 
cent per annum will be paid, and the surplus may be either drawn 
in cash or converted into an annuity for life. 



GREENSBORO LIFE, GREENSBORO, N. C. 

DISABILITY — If insured becomes totally and permanently 
disabled by disease or accident the policy becomes paid-up. 

OCCUPATIONS PROHIBITED— In the first policy year 
written permission is required to engage in blasting, mining, sub- 
marine labor, aeronautic ascensions, the manufacture, handling or 
transportation of highly inflammable or explosive substances, or 
service upon any vessel, boat or railroad, or other hazardous 
occupations. 



HARTFORD LIFE, HARTFORD. 

DIVIDEND OPTIONS— Dividends may be drawn in cash 
or used to reduce premiums or purchase paid-up additions; 
or may remain with the company at three per cent compound 
interest; or applied, together with the reserve, to mature policy 
as an endowment, or to accelerate the premium-paying period. 
Insured has three years in which to select an option. 
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ILLINOIS LIFE, CHICAGO. 

INSTALMENT OPTION— Insured may direct that the sum 
insured be paid in instalments, and may also give the beneficiary 
the right to have the instalments commuted. 

OCCUPATION — During first two years the insured must not, 
without the written permission of the company, engage in blast- 
ing, mining, submarine labor, aeronautic ascensions, the manu- 
facture, handling or transportation of inflammable or explosive 
substances, service on railroad trains (excepting as passenger or 
sleeping car or parlor conductor, or on dining cars, or as bag- 
gageman, express agent or mail agent), switching or coupling 
cars, service on any steamboat, or other vessel or boat, excepting 
as officer of river steamboat, and dealing in intoxicating liquors 



INTER-STATE LIFE, INDIANAPOLIS. 

PRIVILEGES— Intheevent of the death of the insured during 
the twenty-year period, the cash value at the end of the last com- 
pleted year, as stated in the policy, will be paid, in addition to 

the face of the policy. : " .. . 



JOHN HANCOCK, BOSTON. 

INSTALMENT OPTION— Six options of settlement are 
available to the beneficiary. First, payment of the face value in 
twenty annual instalments, and one-half the face value in addi- 
tion at the end of the instalment period. Second, payment of 
any part of the face value immediately, and balance (if not less 
than $1000) in either five, ten, fifteen or twenty annual instal- 
ments. Third, a limited annuity for either five, ten, fifteen, 
twenty, twenty-five or thirty years. Fourth, life annuities, with 
guarantee of full sum payable under the policy. Fifth, life an- 
nuities. Sixth, life annuities, with guarantee of twenty-five 
certain. 



LIFE INSURANCE COMPANY OF VIRGINIA, 

RICHMOND. 

OCCUPATIONS PROHIBITED— During first two years> 
unless the consent of the company is obtained, liability of the 
company is reduced to the net reserve (Am. 354 per cent) if 
the insured engages in the following occupations: Retailing in- 
toxicating liquors, handling electric wires or dynamos, blasting, 
mining, submarine labor, aeronautic ascensions, the manufacture 
of highly explosive substances, service upon any railroad train 
(except as a passenger or sleeping-car conductor), or track, or in 
switching, or in coupling or uncoupling cars, or in any capacity 
upon any steam or other vessel. 
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MARYLAND LIFE, BALTIMORE. 

INSTALMENT OPTION— Insured may direct the payment 
of the policy in five, ten, fifteen or twenty annual instalments, or 
it may be paid in the form of an annuity continuing during the 
life of the beneficiary. 

OCCUPATIONS PROHIBITED— Insured must not in first 
two years engage in any of the following occupations : Blasting 
mining, submarine operations, aeronautic ascensions, the manu- 
facture or transportation of highly inflammable or explosive sub- 
stances, or in service on a steam or sailing vessel, or upon any 
railway train or track or in switching or coupling cars or in 
handling electric wires or dynamos. 



MASSACHUSETTS MUTUAL, SPRINGFIELD. 

INSTALMENT OPTION— Insured may direct, or the bene 
ficiaries may elect, to have face of policy paid in instalments as 
follows: First, in equal annual instalments of such amount as 
may be chosen, with interest at not less than three per cent on 
uhpUid balances; second, in equal annual instalments ranging 
:*; iro;^ two to thirty; third, in equal annual instalments, continuous 
. ^during the lifetime of the beneficiary, at least ten, fifteen, twenty, 
or twenty-five to be paid, according to the option selected. If the 
payments would be $50 or more, instalments will be made payable 
semi-annually or quarterly, or if not less than $10 will be made 
monthly. 

OCCUPATIONS PROHIBITED— In the first year insured 
must obtain consent of company to engage in blasting, mining 
subterranean or submarine labor, the manufacture, handling ot 
transportation of explosive substances, service upon any rail- 
road train or track, or in switching or coupling cars, or on any 
steam or other vessel, or in handling electric wires or dynamos 
carrying a voltage in excess of 600. 



MERIDIAN L. & T. INDIANAPOLIS, IND. 

INSTALMENT OPTION— Policy may be paid in equal 
annual instalments of from five to twenty-five. 

OPTIONS OF SETTLEMENT— Policy may be continued 
and surplus withdrawn in cash, or applied to the purchase of an 
annuity, or additional insurance; or policy may be surrendered 
and its entire cash value drawn in cash or applied to purchase 
of an annuity or paid-up insurance. 

TRUST FUND— At maturity, proceeds may be left with com- 
pany and interest at three per cent per annum will be paid there- 
on, and such annual dividend as may be apportioned. 
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MISSOURI STATE LIFE, ST. LOUIS. 

DISABILITY BENEFITS — Company pays premiums if in- 
sured is totally and permanently disabled. 

OPTIONS OF SETTLEMENT— At the end of accumula- 
tion period the reserve and surplus may be drawn in cash, or 
used in the purchase of participating paid-up insurance, or con- 
verted into a life annuity. Or the policy may be continued and 
the surplus drawn in cash or converted into paid-up insurance or 
into an annuity. 



MUTUAL BENEFIT LIFE, NEWARK, NEW JERSEY. 

INSTALMENT OPTIONS— Policy may be paid in any 
specified number of equal annual instalments not exceeding 
thirty, or in continuous annual instalments, with either ten, 
fifteen, twenty, twenty-five or thirty instalments certainly pay- 
able, with privilege of commuting unpaid instalments. Or whole 
or any part of the proceeds of the policy may be left in the 
hands of the company, and an annuity equal to three per cent 
thereon paid to the beneficiary until death, when the amount re- 
tained will also be paid, or may be withdrawn at the end of any 
year. The instalments certainly payable will be increased by 
such annual dividends as may be apportioned. 



NATIONAL LIFE OF U. S. OF A., CHICAGO. 

OCCUPATIONS PROHIBITED— During the first two 
years the insured may not engage in blasting, coal mining, sub- 
marine labor, aeronautic ascensions, the manufacture, handling 
or transportation of inflammable or explosive substances, service 
upon any railroad train or track (except as baggage master or 
mail or express agent on passenger trains), or as an ordinary 
seaman, or in the handling of live electric wires. 

SPECIAL MORTUARY DIVIDEND— Under accumulation 
policies a dividend in addition to face value of policy will be 
paid if insured dies after five years and during the accumulation 
period. 



NATIONAL LIFE, MONTPELIER, VT. 

INSURANCE RIGHTS AND INSTALMENT BENE- 
FITS — On application, the company will provide in the contract 
for the payment of the insurance proceeds in any number of 
instalments which the insured may elect. This option of trustee- 
ship benefits does not interfere with collateral availability or 
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cash surrender values, and represents a guaranteed investment 
of the proceeds at three per cent compound interest. 

OCCUPATIONS PROHIBITED—During the first year in- 
sured may not, without the written consent of the company, 
engage in underground mining, well digging, quarrying (except 
surface), gambling, rafting, hod-carrying, grinding, submarine 
labor, the manufacture or handling of explosives, nor as electric 
linemen, dynamo men and trimmers, aeronauts, paid city fire- 
men, buzz and circular sawyers, switching or coupling cars, 
drivers on beer wagons or of race horses, personal retailers, 
traveling salesmen or manufacturers of wines, spirits or malt 
liquors, ordinary seamen and employees on any railway train 
(except conductors, baggage masters and mail and express 
agents on first-class passenger trains, who are accepted for any 
form of insurance written by this company, and engineers, fire- 
men and brakemen on first-class passenger trains and on well- 
conducted roads, who are limited to endowment insurance, the 
endowment period not exceeding twenty years). 



NORTHWESTERN MUTUAL, MILWAUKEE. 

DIVIDENDS — Declared annually in cash, beginning one year 
from date of policy, and may be applied either (i) toward pay- 
ment of premiums, or (2) to purchase non-forfeitable participat- 
ing additions to policy, or (3) left to accumulate at three per cent 
to maturity of policy, but withdrawable on any anniversary 
thereof. Wherever reserve on policy and existing additions 
equals or exceeds three per cent American net single premium 
at attained age for face of policy, company will, on proper request, 
endorse policy as full paid participating for such amount as such 
reserve will purchase at net single premium rates; or, whenever 
the combined reserve as above equals or exceeds the face of the 
policy, company will, on due surrender, pay amount of such re- 
serve, less any indebtedness, as a matured endowment. 

INSTALMENT AND ANNUITY OPTIONS— The insured 
may at any time, with privilege of revocation, direct that the 
proceeds of the policy, not less than $1000, be left with the com- 
pany until the death of the last surviving beneficiary or contin- 
gent beneficiary, the company in the meantime paying an annuity 
of three per cent thereon; or that proceeds as above be paid in 
either two to twenty or in twenty-five equal annual instalments, 
with the privilege of changing the number of instalments at any 
time prior to first payment; or that proceeds as above be con- 
verted into an immediate life annuity for the beneficiary at the 
then published rate, or paid in either ten, fifteen, twenty, or 
twenty-five stipulated annual instalments as per table, with 
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similar instalments continued during after-lifetime of beneficiary. 
The beneficiary shall have the right to elect an option when the 
policy becomes pajrable if insured has not otherwise directed, and 
the proceeds may be distributed under the said options. 

OCCUPATIONS PROHIBITED— Within first year (only), if 
insured engage in blasting, mining or sub-marine operations, or in 
the production of highly inflammable or explosive substances, or 
in electrical emplojrment where the voltage is over 600, or in 
switching or coupling or uncoupling cars, or be employed in any 
capacity on trains of a railroad, except as passenger or sleep- 
ing-car conductor, mail agent, express messenger or baggage 
master, or in ocean navigation, or shall enter or be engaged in 
any military or naval service (except in time of peace), without 
written consent of the company, or shall within said first year 
undertake an aerial voyage, the policy shall be null and void. 



PACIFIC MUTUAL, LOS ANGELES. 

INSTALMENT PRIVILEGES— The insured may change 
the payment of the proceeds of the policy from payment in one 
sum to payment by annual instalments of from two to twenty- 
five; or by a first instalment of fifteen per cent and annual in- 
stalments thereafter for nine, fourteen, nineteen or twenty-four 
years; or by continuous instalments (twenty-five certain) so 
long as the beneficiary lives. 

OCCUPATIONS PROHIBITED— During the first year in- 
sured may not engage in any of the following without permis- 
sion from the company: Handling dynamos and live electric 
wires, blasting, mining, submarine labor, aeronautic ascensions, 
manufacture and handling of highly explosive substances, ser- 
vice upon any railroad train or track as engineer, fireman, 
brakeman, freight conductor or trackman, or in switching, or in 
coupling or uncoupling cars, or as a seaman on any steam or 
other vessel. 

PERMANENT DISABILITY— In event of total and per- 
manent disability while policy is in full force, by reason of ill- 
ness or accidental injuries causing loss of sight or limbs, pre- 
miums cease and policy is paid in ten equal annual instalments. 
This benefit is limited to $10,000 in all. 



PENN MUTUAL, PHILADELPHIA. 
INSTALMENT OPTIONS— When policy becomes a claim, 
it may be paid by equal annual instalments of from two to 
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thirty, or by continuous instalments during the life of the bene- 
ficiary, with twenty instalments certain, which instalments par- 
ticipate in surplus, or may be left with company until death of 
beneficiary, three per cent interest being paid thereon annually. 



PHCENIX MUTUAL, HARTFORD. 

OPTIONAL METHODS OF SETTLEMENT— When a 
policy is settled as a death claim or as a matured endowment, or 
even by surrender as a cash value, the payee has his choice of, 
first ; cash ; second, allowing the cash to remain with the company 
at interest, at not less than three per cent; third, payment of the 
amount in any number of equal annual instalments; fourth, pay- 
ment of twenty equal annual instalments and a continuation of 
such instalments so long as the payee may live. Surplus interest 
earnings will be paid under last three methods of settlement. 
The insured may designate any special way in which the policy 
shall be settled. 



PRUDENTIAL, NEWARK. 

INSTALMENT OPTION—Amount of insurance may be made 
payable in any number of instalments, from two to twenty-five, or 
in continuous instalments during the lifetime of the beneficiary. 

TRUST FUND OPTION— The amount insured, or any part 
thereof not less than $1000, may be left with the company as a 
trust fund during the life of the beneficiary, upon which the 
company will allow interest at the rate of 3^4 per cent per 
annum. The trust fund may be withdrawn at any time, with 
accrued interest. 



RELIANCE LIFE, PITTSBURG, PA. 

DISABILITY — In case the insured becomes totally and per- 
manently disabled by accident or sickness, the policy becomes 
fully paid up. 

INSTALMENT OPTION— Insured may direct the payment 
of the policy in equal annual instalments of from five to thirty; 
or a larger first payment and smaller instalments thereafter, or 
by continuous instalments extending over the lifetime of the 
beneficiary. 

OPTIONS OF SETTLEMENT— At expiration of distribu- 
tion period, policy may be continued and surplus drawn in cash 
or converted into a life annuity; or policy may be discontinued 
and entire cash value drawn in cash, or converted into an annu- 
ity or into paid-up insurance. 
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ROYAL UNION MUTUAL, DES MOINES, lA. 

DISABILITY BENEFIT— After three full years* premiums 
have been paid and prior to the insured reaching the age of 55 
years, in the event of permanent total disability, payment of pre- 
miums cease and the company will pay two-thirds of the face 
of the policy in equal annual instalments for twenty yeafs, and 
for as many years thereafter as the insured survives during dis- 
ability. If insured recovers at any time, payments cease and 
right of reinstatement without medical examination is given. 

OCCUPATION — Policy is void if within the first two years 
the insured engages in the manufacture or sale of alcoholic 
liquors as a beverage, in blasting, mining, the manufacture or 
handling of explosives, submarine operations, aerial voyages, 
handling electric light, street car, telephone or telegraph wires as 
lineman or repairer, in employment upon trains or tracks of a 
steam railway (except as conductor of a passenger train or sleep- 
ing car, or section foreman), in lake or ocean navigation (except 
as captain, purser or engineer). 

OPTIONS OF SETTLEMENT— At the end of the distribu- 
tion period the surplus may be drawn in cash or used in the pur- 
chase of paid-up insurance. 



SECURITY L. & A., GREENSBORO. 

DISABILITY OPTION— A paid-up policy will be granted or 
instalments will be paid in case of total and permanent disability. 

INSTALMENT OPTION— Policy may be paid in twenty 
equal annual instalments to the beneficiary, with a further annu- 
ity if beneficiary survives the instalment period. 



SOUTH ATLANTIC LIFE, RICHMOND, VA. 

DISABILITY BENEFIT— In event of physical disability pre- 
venting insured from following a gainful occupation, company 
will pay subsequent premiums. 

INSTALMENT OPTION— Insured may direct that the 
policy be paid to the beneficiary in any number of equal annual 
instalments in multiples of five or in a fixed sum at death and a 
smaller amount of instalments, or by continuous instalments 
during the lifetime of the beneficiary with twenty annual instal- 
ments certain. 

OPTIONS OF SETTLEMENT— At the end of the accumu- 
lation period the surplus may be withdrawn in cash, or con- 
verted into an annuity or into paid-up insurance and the policy 
continued. Or the entire cash value may be drawn in cash or 
converted into an annuity or into paid-up insurance, the original 
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policy being surrendered. Or the surplus may be left to accumu- 
late with annual additions until, together with the reserve, it is 
equal to the face of the policy, when it will mature as an endow- 
ment. In event of death before the end of the accumulation 
period the surplus earnings will be ascertained and paid with 
the policy. 



SOUTHERN L. & T., GREENSBORO. 

OPTIONS OF SETTLEMENT— Policy may be continued 
and the profits drawn in cash or converted into an annuity. Or 
the reserve and profits may be drawn in cash, or used to purchase 
paid-up insurance, or converted into a life annuity. 



STATE LIFE, INDIANAPOLIS, IND. 

INSTALMENT OPTION—Insured may direct that the 
beneficiary be paid the sum insured in instalments. 



STATE MUTUAL, WORCESTER, MASS. 

DIVIDEND OPTIONS— Dividends as declared may, at the 
option of the insured, be paid in cash or applied in reduction of 
premiums, or to the purchase of paid-up additions or left to 
accumulate with the company. Under the latter option, interest 
will be allowed at not less than three per cent per annum and 
the accumulation may be applied to make policy fully paid up or 
accelerate its maturity. 

INSTALMENT OPTION— Policy may at maturity, if so de- 
sired, be paid in any number of equal annual instalments from 
five to twenty-five; or in continuous annual instalments during 
the lifetime of the beneficiary, with either five, ten, fifteen, twenty 
or twenty-five instalments certain; or the whole or any part of 
the proceeds of the policy not less than $1000, in even hundreds 
may be left with the company, and an annuity of three per cent 
thereon paid to the beneficiary, with privilege of withdrawing 
amount so left on any interest date. All instalments certain 
participate in surplus. Monthly, quarterly or semi-annual instal- 
ments are also provided for. 



STATE MUTUAL LIFE, ROME, GA. 

DIVIDEND OPTIONS— Insured has the option of leaving 
dividends with the company at three per cent interest, and may 
withdraw them at any time. Dividends may also be used to 
mature contract as an endowment. 
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OCCUPATIONS PROHIBITED— In the first policy year the 
insured must not engage in any of the following occupations: 
Handling electric wires or dynamos, blasting, mining, submarine 
labor, aeronautic ascension, the manufacture, handling or trans- 
portation of inflammable or explosive substances, service upon any 
railroad train, or in switching or in coupling cars, or on any 
steamboat 



SUN LIFE, MONTREAL, *QUE. 

OPTIONS OF SETTLEMENT— At the end of the reserve 
dividend period the policy may be discontinued and the full 
reserve and profits withdrawn in cash, or converted into a non- 
participating paid-up policy, or into a life annuity. Or the 
policy may be continued as a participating contract and the 
profits drawn in cash, or the profits may be used to purchase a 
bonus addition, payable at death, or an annuity to reduce future 
premiums, if any, or if no further payments are required, an 
annuity for life may be obtained, or the profits may be drawn in 
cash and a paid-up policy for the amount of the reserve taken, 
upon which the company will pay three and one-half per cent 
interest per annum during its continuance. At the end of any 
five-year period this paid-up policy may be surrendered for its 
full face value in cash. If no selection is made the policy will be 
continued and the profit used to purchase an annuity. 



WISCONSIN LIFE, MADISON, WIS. 

DIVIDEND OPTIONS— Dividends may be used to purchase 
additional paid-up insurance, or applied to the payment of future 
premiums, or withdrawn in cash, or allowed to accumulate 
toward paying up the policy or maturing it as an endowment. 
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PRELIMINARY TERM STIPULATIONS 

AND AGREEMENTS. 



The following clauses are taken from the policies and applica- 
tions of the companies using the one year preliminary term 
method : 

American Central, Indianapolis.— Policy: This policy is based upon the 
American Experience Table of Mortality with 3V4 per cent interest, and the 
reserve computed on such basis, and for the first year succeeding its date 
shall be valued as a policy for one-year term insurance; and for subsequent 
years such a valuation shall be made as will provide for the benefits and 
guarantees stipulated in the contract. 

American Life, Des Moines.— Policy : This policy shall be valued an- 
nually on the Combined Experience Table of Mortality, and four per cent 
interest. The first policy year shall be valued at the preliminary term 
rate, and thereafter a full valuation shall be made. 

American National, Galveston, Tex. — Policy: This insurance is granted 
in consideration of the statements and agreements made in the application 
for this policy, which is hereby made a part of this contract, and of the pay- 
ment in advance of the annual premium of $ and of the payment of a 

like sum on or before the day of in every year thereafter 

until premiums for the full years have been duly paid, or until the 

prior death of the insured. The 'first year's insurance under this policy is 
term insurance. 

American National, Lynchburg, Va. — Policy: This policy is issued in 
consideration of the written and printed application therefor, and of the 

payment in advance of $ on the day of as the premium 

for one year's insurance, and this policy will be renewed and extended 
thereafter as a limited payment life policy upon the further payment of a 

like sum on or before the day of in the next year and in 

every year thereafter during the premium paying period. 

Bankers Reserve, Omaha. — Policy: Valuation — The first y«ar's insurance 
under this policy is term insurance. 

Central Life, Ottawa, 111. — Policy: Term Insurance — ^This policy, for the 
first year succeeding the date hereof, will be considered as term insurance. 

Capitql Life, Denver. — Policy: The first year's insurance under this 
policy is term insurajice. 

Central Life, Des Moines. — Policy: During the first year succeeding the 
date of this policy of assurance the reserve shall be computed upon the 
Actuaries Table of Mortality, with four per cent interest for the term 
rate; and for subsequent years such a valuation for an age at issue ad- 
vanced one year shall be made according to said table under the laws of 
Iowa as will provide for the full settlement guaranteed in this contract. 

Citisens Life, Louisville, Ky. — Policy: This insurance is based upon 
the American Experience Table of Mortality and three per cent interest, 
and for the fost year is term insurance, and in consideration of the pre- 
mium thereof, as above required, this insurance is continued as a lim- 
ited-payment life policy by the payment of further premiums thereafter, 
as herein provided. 

Colorado National, Denver. — Policy: The first year's insurance under 
this policy is term insurance, and this policy shall be so valued for all 
purposes. 

Application: I also agree that for the first year on any whole life, en- 
dowment or bond policy issued hereunder, the reserve shall be computed 
for the one year term rate. 
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Columbia Life, Cincinnati. — Policy: At the expiration of the first year of 
this policy, provided it has been duly maintained in force, and in consid- 
eration of the payment of $ on or before the day of 

and of the payment of a like premium on the day of each 

thereafter during the continuance of this contract, until, but not including, 
the day of , or until the prior death of the insured, the com- 
pany will continue the insurance hereunder for the whole term of life, and 
will pay said insurance in amount and manner as hereinbefore provided. 

Columbus Mutual, Columbus, Ohio. — Policy: This insurance for the 
first year is term insurance, and in consideration of the premium therefor 
as above required, this insurance is continued as a limited pa3rment life 
policy by the payment of further premiums thereafter as herein provided. 

Commercial Life, Indianapolis.— Policy: * * and the payment of $ 

dollars in advance, being the premium for one year's term insurance, 

and payment of further sums of | on or before .the day of 

every year thereafter during the term of nineteen years or until the prior 
death of the insured. 

Commonwealth, Louisville. — Policy: This insurance is based upon the 
American Experience Table of Mortality and three per cent interest, and 
for the first year is term insurance, and in consideration of the pajrment of 
the subsequent- premiums, as herein provided, it shall be continued as a 
twenty-payment life policy. 

Continental Life, Salt Lake City.— Policy: For the first year succeeding 
the date of this policy its reserve value shall be computed for one year 
term instu-ance; for subsequent years such valuation, for an age at issne 
advanced one year, shall be made as will provide for the benefits and 
guarantees stipulated in this policy. 

Des Moines Life, Des Moines.— Policy: This policy is granted in con< 
sideration of the application therefor, which application is hereby made 
a part of this contract, and a copy is attached hereto or endorsed hereon, 

and the payment of $ in advan^, being the premium for one year's 

term insurance, and payment of further sums of $ on or before the 

day of in every year thereafter during nineteen years of the 

life of the insured as premiums to complete the contract. 

Eastern Life, Onancock, Va. — Policy: This policy is issued in consider- 
ation of * * * and the payment of $ in advance, which is the 

premium for one-year term assurance for one year from the date hereof, 
which is the first assurance year of this policy; upon the payment in ad- 
vance of a like amount each year for years, on or before the 

day of as a renewal premium, the assured may continue this policy 

after the first assurance year, without medical re-examination aa a 

payment life participating policy in conformity with the requirements 
hereof. 

Federal Life, Chicago. — Policy: Federal Life Insurance Company, Chi- 
cago, in consideration of the written and printed application for this pol- 
icy, which is hereby made a part of this contract, and of $ in ad- 
vance, hereby insures the life of hereinafter known as the 

insured, for one year from the date hereof, all premiums being duly paid, 

in the amount of thousand dollars, payable at its office in the city 

of Chicago, on receipt of satisfactory proofs of the death of the insured 

within said term, to , his wife, if living, otherwise to the in- 

I sured's executors, administrators or assigns. 

This policy will be renewed at the end of the first year as an insurance 



I for the whole period of life from that date, by the payment in advance of 



$ on or before the day of in every year until 

annual renewal premiums shall have been paid, after which no further pre- 
miums will be required. 

Fidelity Mutual, Philadelphia. — Policy: Except when this policy is valued 
on the select and ultimate basis in accordance with section 84, chapter 
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600, laws of New York, adopted by the company, the insurance hereunder 
for the first year is term insurance, and upon payment of the second and 

subsequent annual premiums the policy is continued as a payment 

life policy at an age one year greater than the age of actual issue. The 
expense of management shall not exceed, excluding the first policy year, 
the net premium loading plus any taxes imposed by law. 

Fort Worth Life, Fort Worth, Tex. — Policy: It is agreed that in com- 
puting the reserve on this policy, it shall be considered as a one year term 
policy during the first year from date hereof. 

Franklin Life, Springfield, IlL^Policy: This insurance is granted in 
consideration of the application herefor, which is hereby made a part of 

this contract, and of the payment in advance of $ , being the premium 

to provide term insurance for one year from to , which is 

the first policy year. The insured is entitled to continue this contract 
thereafter as a limited-payment life policy upon payment in advance of the 

annual renewal premium of | on or before the day of in 

the year until renewal premiums for years shall have been, paid, or 

until the prior death of the insured. 

Great Western, Kansas City, Mo.>-Policy: The reserve on this policy 
during the first year shall be computed as for first year term insurance. 

Greensboro Life, Greensboro, N. C. — Policy: This contract is made in 
consideration of the application for this policy, which is made a part hereof, 

and of the payment in advance of $ on the day of , as a 

premium for one year's term insurance, and will be renewed and continued 
in force upon the payment of a like annual premium on each succeeding 

anniversary thereafter, until premiums in all shall have been paid 

hereon, or until the prior death of the insured. 

Guarantee Life, Houston, Tex. — ^Policy: In consideration of the state- 
ments made in the application for this policy, which application is hereby 
made a part of this contract, and of the payment of an annual premium of 

$ on or before the delivery of this policy, and of the payment of a 

like annual premium one year from the date of this policy, hereby insures 

the life of (the insured) of in the State of for the 

term ending on the day of (two years), and agrees that such 

insurance shall thereafter be renewed for the whole period of the insured's 
life. 

Hartford life.-^Policy: In consideration of the application herefor, a 
copy of which is attached hereto and which is hereby made a part of this 

contract, and of the payment of the annual premium of $ on or 

before delivery hereof (being the premium for one year's term insurance 

and the legal reserve required), hereby insures the life of (the in* 

sured) of , county of , State of , for one year from the 

date hereof in the sum of $ ; and in further consideration of the 

annual premium of $ to be paid to the company on or before the 

day of in each and every year thereafter for the succeeding 

period of years, agrees to renew this insurance as a limited payment 

life policy, and continue the same so long as said premiums are paid and its 
several conditions are complied with. 

Home Life, Wilmington, Del. — Policy: Renewal agreement— This is a 
term policy for one year, but may be renewed and continued in force by the 
payment, when due, of the second and subsequent annual premiums for 
years in alL 

Illinois Life, Chicago.— Policy: This agreement is made in considera- 
tion of the written and printed application therefor, which is hereby made 

a part hereof, and of the payment in advance of $ (said payment 

comprising the advance reserve hereon set apart to the credit of this 

policy, and the term premium for insurance terminating on the day 

of ) and in further consideration of the renewal of this poliey for 

the whole life period from above date by the payment of $ on the 
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.... day of and the payment of a like sum on the day of 

thereafter, until but not including the day of after which 

no further payment of premiums will be required. 

Intermediate Life, Evansville, Ind.— Policy: • • and in further con- 
sideration of the sum of dollars in cash to be paid in advance on 

delivery of this policy (being the premium hereon for the term of one 
year from the date hereoO, and in further consideration of the renewal of 
this policy as a limited-payment life policy, by the payment thereafter to 

the company, at its home ofiSce, of the annual premium of $ in cash, 

at or before three o'clock P. M., of the day of m every year 

during the continuance of this policy, or until full years' premituns 

shall have been paid. 

Inter-Southern, Louisville, Ky.—Policy: The first year's insurance under 
this policy is term insurance. 

Inter-State Life, Indianapolis. — Policy: In consideration of the agreements 
in the written and printed application for this policy, which is hereby made a 

part of this contract, and of the payment in advance of I hereby 

assures the life of of (hereinafter known as the as- 
sured), for the term of one year from the date hereof. 

This insurance will be renewed as a limited premium payment contract 
for the remainder of the lifetime of the assured by the further payment of 

$ on or before the day of , and of the payment thereafter 

of a like amount on or before the day of in every year until 

such premiums for nineteen years have been duly paid, or until the prior 
death of the assured. 

Jefferson Standard, Raleigh, N. C— Policy: This contract shall not be 

in force until the premium of $ shall have been paid to the company 

or its agents, said sum constituting payment for the insurance for the 
initial terra ending on the date first written on the first page hereof, and 
may be extended thereafter, provided that on or before said date, and on or 

before the day of each thereafter, during the life of the insured, 

there shall be paid to the company in renewal hereof the sum of $ 

Kansas City Life, Kansas City, Mo. — Policy: This policy is issued in 
consideration of the stipulations, agreements, representations and war- 
ranties made in the application (which application is made a part hereof) 
for this policy, and in further consideration of the annual premium, of 
$ for one year's insurance from date hereof, and the farther pay- 
ment of a like amount on or before the day of each year 

thereafter, during the continuance of this policy until premiums shall 
have been paid for twentv years (unless the insured shall die within said 
period). 

La Fayette Life, La Fayette, Ind. — Policy: This insurance is based upon 
the American Experience Table of Mortality and 3^ per cent interest, and 
for the first year is term Insurance. All subsequent premiums are appor- 
tioned to accumulate the reserve as above required, beginning one year 
later than the date of this policy, but completing the reserve at the end of 
the accumulation period. 

Lamar Life, Jackson, Miss. — Policy: This insurance is based upon the 
American Experience Table and four per cent interest, and this policy, 
during its first year, shall be held as one year term insurance. 

Liberal Life, Anderson, Ind.— Policy: The entire first year's premium 
is absorbed for mortality and expense purposes and the policy is there- 
fore a term policy for one year. All subsequent premiums are apportioned 
to accumulate a protection fund equal to the reserve required by the 
Actuaries Table of Mortality, with four per cent interest, beginning one 
year later than the date of this policy. 

Lincoln National, Fort Wayne, Ind.— Policy: This insurance is granted 
in consideration of the application for this policy, a copy of which is 
hereto attached and made a part of this contract, and of the payment in 
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advance of I on or before the day of ...... as a premium for 

the term of one year. • • • This insurance will be renewed and there* 
after continued as a limited-payment life policy in consideration of the 
payment of a premium of like amount, as stated above on or before the 

day of in each year thereafter until premiums for twenty years 

from the date hereof shall have been paid, or until the prior death of the 
insured. 

Majestic Life, Indianapolis. — Policy: This assurance is based upon the 
American Experience Table of Mortality and three and one-half per cent 
interest, and the reserve after the first year shall be computed in such man- 
ner as will provide for the benefits and guarantees stipulated in this policy 
and as provided by the laws of the State of Indiana, shall be invested in 
interest-bearing securities, which shall be deposited with the State of In- 
diana, in trust, for the benefit of this policy in accordance with the laws of 
said State. 

Meridian Life and Trust, Indianapolis.— Policy : This contract of insur- 
ance for the first year is term insurance, and will be continued as a limited- 
payment life policy thereafter by payment of further premiums as herein 
provided. 

Michigan Mutual, Detroit, Mich.— Policy: * • • Whose life is hereby 
insured for the term of one year from the date hereof. * ^ * At the expi- 
ration of the year for which insurance hereunder is provided, this policy 
will be converted without new medical examination into a contract of in- 
surance for life by payment to the company of the sum of $ on or 

before 12 o'clock noon on the day of , and of a like sum on the 

day of in each year during the life of the insured, and if so 

converted, this policy shall be valid and continue as a whole life contract 
beginning on the day of * ^ * 

Michigan State, Detroit, Mich. — Policy: * * In consideration of the 
application for this policy, a copy of which is attached hereto and made a 
part hereof, and the payment of $ which is the premium for term in- 
surance for the year ending , and the further payment of $ 

as a renewal premium on or before the day of in every year 

until premiums for additional years have been paid. • * *. 

Application: That the insurance under any policy issued hereon shall 
for the first policy year be term insurance, expiring at the end of such year, 
and then, at age at issue advanced one year, coiAmence and be continued as 
such insurance as may be provided in the policy; that the valuation of the 
policy at any time shall be such as the character of the insurance then in 
effect shall require. 

Midwest Life, Lincoln, Neb. — Policy: The first year's insurance is term 
insurance. 

Minnesota Mutual, St. Paul. — Policy: The first year's insurance under 
this policy is term insurance. 

Application: * * and that said policy by its terms shall be a term 
policy from the time of its taking effect to the first anniversary of the date 
of the policy. 

Missouri State, St. Louis. — Policy: This insurance is granted in con- 
sideration of the application herefor, which is hereby made a part of this 

contract, and of the payment in advance of $ , being the premium 

for term insurance for the first policy year ending on the day of 

After the first policy year the insurance will be continued as whole 

life insurance upon the payment of the annual premium of $ on or 

before the day of in every year during the continuance of 

this policy until premiums for years, in all, have been paid. 

Application: That the insurance under any policy issued hereon shall 
for the first policy year be term insurance expiring at the end of such year, 
and then, at age at issue advanced one year, commence and be continued 
as such insurance as may be provided in the policy. 
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National Life of U. S. A., Chicago.— Policy: This insurance is granted in 
consideration of the written and printed application for this policy and of 

the payment in advance of $ as the premium for one year's term 

insurance, terminating on the day of In further consid- 
eration of the first year's premium, this insurance will, at the expiration of 
said year, be continued as a limited-payment life policy, from that date 
for the same amount, upon the payment in advance of ^e annual renewal 
premium of | on or before the day of , and of the pay- 
ment of a like sum on or before the day of each thereafter 

during the continuance of this contract, or until renewal premiums for 

complete years shall have been paid, at which time the said insurance 

will become fully paid up and no further premiums will be required. 

Application: That during the first year succeeding the date of any policy 
which may be issued hereunder, the insurance shall be term insurance, and 
that during said year the reserve to be held by the company therefor shall 
be computed as for a one year term insurance, and for subsequent years 
such valuation, for an age at issue advanced one year, shall be made as 
will provide for the benefits and guarantees stipulated therein. 

North American, Newark, N. J. — Policy: During the first six years of 
the continuance of this policy the reserve shall be computed in accordance 
with the modified net reserve plan adopted by the State of New Jersey, and 
thereafter according to the American Experience Table of Mortality and 
interest at three and one-half per cent. 

Northern Life of Illinois, Rock Island. — Policy : This policy is issued in 
consideration of the representations and agreements in the application 

heref or and of the sum of $ , first annual premium in advance. Said 

premium includes the reserve required by law to be held on this policy 
during its first year. In further consideration of the first year's premium, 
this policy may be renewed at and after the expiration of the first year as 
a whole life policy from that date for the same amount by the pay- 
ment of $ on the day of and annually thereafter on 

the same day in each year until full annual premiums shall have been 

paid or until the death of the insured should that event sooner occur. 

North State Mutual, Kinston, N. C. — Policy: * • • upon receipt of 
satisfact(M7 proof of the death of the insured within one year from date 
hereof, or thereafter while this policy is in force. This policy will be re- 
newed and extended on the same terms and for the same amount in the 
further consideration of the stun of | 

Northwestern National, Minneapolis. — Policy: If on or before the 

day of a further payment shall be made by the insured of dol- 
lars, this policy shall become and be from that date a contract upon the 
limited payment life plan for the amount stated on the first page hereof. 

The first year's insurance under this policy is term insurance. 

Occidental Life, Los Angeles, Cal. — Policy: • • ♦ and of the sum of 
dollars, receipt of which is hereby acknowledged, constituting pay- 
ment for a term expiring on the day of , and will be renewed 

upon the further payment of a like sum on or before the day of 

, in every year during the continuance of the policy. 

Application: (It is agreed) that the insurance during the first year 
succeeding the date of any policy which may be issued hereunder shall be 
term insurance, and thereafter as for a policy issued at the end of said 
term. 

Old Colony, Chicago.^-Policy : This policy is issued for one year from 
this date as term insurance. * * *. 

Oregon Life, Portland, Ore.— Policy: • • • and the annual payment 

of dollars on the day of as the premium for one year's 

insurance, and will be renewed and extended as a twenty payment life 

policy upon the further payment of a like amount on or before the 

day of thereafter and in each and every year thereafter until twenty 
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years' premiums have been duly paid, or until the prior death of the 
insured. 

Pacific Mutual, Los Angeles. — Policy: All insurance provided by this 
policy is based upon the written and printed application therefor, a copy of 
which is hereto attached, and which is made a part of this contract, and the 

payment of $ on the day of as the premium for one 

year's insurance. The first year's insurance under this policy is term in- 
surance, and the policy will be continued in force upon the further payment 

of $ on or before the day of in each and every year 

hereafter until premiums shall have been paid for twenty years in all from 
the date hereof, when it shall become full paid insurance. 

Application: (It is agreed) that during the first year succeeding the 
date of any policy which may be issued hereunder, the insurance shall be 
term insurance, and that for such year the reserve to be held by the com- 
pany shall be computed accordingly; and thereafter as for a policy issued 
at the end of said term. 

Philadelphia Life, Philadelphia. — Policy: • * • and of the payment 
of • dollars in advance, being the premium for one year's term insur- 
ance; and it is agreed further that at the expiration of this period of one 
year, this policy shall be continued as a limited-payment life insurance 
policy from that date upon the payment to the company of a like premium 

on or before the ...... day of in each year while this policy is is 

force, provided that on and after the day of no further pre- 
miums will be required. 

PitUburgh Life and Trust, Pittsburg.— Policy: ♦ • ♦ making a total 

premium for the first year of $ This policy will be renewed by the 

payment of $ on the day of , in the year ....'.., as an 

annual' compound dividend whole life policy, from that date, with like 
terms for the life of the insured, upon which the payment of premiums 

<^ like amount will be required on each day of thereafter until, 

but not including, the day of ...... in the year , after which 

no further premium will be required. 

Protective Life, Birmingham, Ala. — Policy: The first year's premium 
shall be applied to the mortality losses for that year and to the expense 
account. 

Register Life and Annuity, Davenport, la.— Policy: It is understood 
and agreed that during the first year from the date hereof, this policy shall 
be one of term insurance, and that if the second year's premium be then 
paid, this policy shall become a limited-payment life policy, and the com- 
pany shall begin on the day of (and age of the insured), 

and maintain a reserve due to this policy, for such age, as provided by the 
laws of the State of Iowa. 

Reserve Loan Life, Indianapolis. — Policy: The policy is a term policy 
for one year. All subsequent premiums are apportioned to accumulate the 
reserve required by the American Experience TabU of Mortality, with 
three and one-half per cent interest, beginning one year later than the date 
of this policy, but completing the full reserve at the end of the accumula- 
tion period. 

Royal Union Mutual, Des Moines.— Policy : Reserve Valuation— The 
reserve on this policy shall be computed by the first year preliminary term 
method, on the basis of the American Table of Mortality and V^ per cent 
interest, for purposes of policy valuation and calculation of loan and sur- 
render benefits. 

Scandia Life, Chicago. — Policy: The first year's insurance under this 
policy is term insurance. 

Application: I agree that the policy to be issued hereon shall be con- 
sidered during its first year as one-year term insurance in all respects. 

Security Life, Chicago.— Policy: The premiums due and payable hereon 
to the first anniversary of the date of this poliey are the consideration for 
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term insurance to such anniversary and for the renewal of this contract 
as a limited-payment life policy, by the further payment of premiums as 
herein provided. 

Security Life and Annuity, Greensboro, N. C. — Policy: Ihie Security Life 
and Annuity Company, home office, Greensboro, N. C, does hereby in- 
sure , called the insured, of in the sum of | , 

payable at its home office, in the city of Greensboro, N. C, unto , 

immediately upon receipt of satisfactory proof of the death of the insured 
within one year from the date hereof, or thereafter while this policy ia in 
force. 

This policy will be renewed and extended as a limited-payment life con- 
tract on the same terms and for the same amount, in the further considera- 
tion of the sum of $ to be paid one year from date and every year 

thereafter while this policy is in force, except that after and including the 
day of no further premiums will be required. 

South Atlantic, Richmond, Va.—Policy: • • ♦ ♦ and of the payment 

of dollars, in advance, before this contract shall take efiEect, as the 

premium for an insurance terminating on the day of , and will 

be renewed and extended thereafter as a limited-payment life policy upon 
the further payment of a like amount on or before said date, and on said 

month and day in every year thereafter, until the end of the year 

from the date hereof, when no further premium shall be required, and the 
insurance will continue during the life of the insured. 

Southeastern Life, Spartanburg, S. C— Policy: This policy is written on 
the preliminary-term plan, and the first annual premium shall cover only 
term insurance for the first year. 

Southern Life and Trust, Greensboro, N. C.^Pclicy: This bond is is- 
sued in consideration of the statements and agreements contained in the 

application therefor, and of I paid to the company upon the delivery 

hereof, said sum constituting payment for the insurance for the period end- 
ing on the date first written on the first page hereof, and in further con- 
sideration that on or before said date and on or before the day of each 

month of thereafter, during the life of the insured, there shall be 

paid to the company in renewal hereof, the sum of $ , until 

full years* premiums have been paid. 

Application: (It is agreed) that the premium for the first year may be 
applied by the company to pay current death claims and expenses, ex- 
clusively, and that in such case all necessary reserves may be accumu- 
lated solely from the premiums of subsequent years 

Southern Life, Fayetteville, N. C. — Policy: This insurance is based upon 
the American Experience Table of Mortality and four per cent interest, and 
for the first year is term insurance. 

Southern States, Atlanta, Ga. — Policy: This policy shall be valued an- 
nually according to the American Experience Table of Mortality and three 
and one-half per cent interest on the modified preliminary term plan, count- 
ing the excess of the net annual premium of the net ordinary life rate as the 
basis of the first year's reserve. 

Southern States Mutual, Charleston, W. Va. — Policy: In further con- 
sideration of the first year's premium, this policy may be renewed at and 
after the expiration of the first year as a limited payment life preferred 
dividend policy from that date, for the same amount, by the payment of 

I on the day of and annually thereafter on the day 

of in each year, until, but not including, the day of , 

after which no further premiums shall be required 

Southwestern Life, Dallas, Tex. — Policy: It 'm agreed that in computing 
the reserve on this policy it shall be considered as a one year term policy 
during the first year from date hereof. 

St. Louis National, St. Louis, Mo. — Policy: This insurance is granted in 
consideration of the written and printed application for this policy, which i3 
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hereby made a part of this contract, and of the payment in advance of 

$ as a premium for one year's term insurance from to 

The insured is entitled to continue this policy as a limited payment life 
policy for the same amount, upon the payment of the annual premium re- 
newal of $ on or before the day of , and the payment of 

a like sum on or before the day of in every year until re- 
newal premiums for years shall have been paid, or until the prior 

death of the insured. 

State Life, Indianapolis. — Policy: This insurance is based upon the Amer- 
ican Experience Table of Mortality and three per cent interest, and for the 
first year is term insurance, and in consideration of the premium therefor, 
as above required, this insurance is continued as a limited-payment life 
policy by the payment of further premiums thereafter as herein provided. 

State Mutual, Rome, Ga. — Policy: * * * and the payment of 

dollars, constituting the premium for the period terminating on the 

day of , during which period the insurance hereunder is term in- 
surance, and in further consideration of the payment of a like sum on said 

date and thereafter on the day of in every year thereafter 

during the continuance of this policy or the life of the insured. 

Texas Life, Waco, Tex. — Policy: The reserve value of this policy shall 
be computed, during the first year, as a one-year term insurance, and there- 
after as an insurance dating from the end of the first year and maturing as 
stated in this policy. 

United States Annuity and Life, Chicago. — Policy: For the first year 
succeeding the date hereof, the reserve value of this policy shall be com* 
puted for one year term insurance. For subsequent year such valuation 
for an age at issue advanced one year shall be made as will provide for 
the benefits and guarantees stipulated in this contract. The first annual 
premium on this policy shall be credited to the company's contingent fund. 

Volunteer State, Chattanooga, Tenn. — Policy: This insurance is issued 
for a term of one year from date hereof, and is based upon the payment of 
$ on the delivery of this policy, as the premium for one year's insur- 
ance, and in consideration of one full year's premium being paid, this con- 
tract shall be continued as a limited-payment life policy, upon the further 

payment of $ on or before the day of in each and every 

year thereafter, until premiums for twenty full years from the date hereof 
shall have been paid, or until death, should it sooner occur. 

West Coast Life, San Francisco.— Policy : • • • and the payment of 

dollars on as the premium for one year's insurance, and shall 

be renewed upon the further payment of a like sum on or before in 

each and every year thereafter during the continuance of this policy until 
premiums shall have been paid for twenty years in all from date, when it 
shall become full paid insurance. 

Application: (It is agreed) that during the first year succeeding the date 
of any policy which may be issued hereunder the insurance shall be term 
insurance, and that for such year the reserve to be held by the company 
shall be computed accordingly; and thereafter as for a policy issued at the 
end of said term. 

Western Union, Spokane, Wash. — Policy: The reserve under this policy 
is computed by the restricted gross premium method of valuation, whereby 
the expenses of the first year are limited to the capitalized difference be- 
tween the whole life premiums at the age at entry and at the succeeding age. 

Wisconsin Life, Madison, Wis. — Policy: This contract is made in con- 
sideration of and based upon the written and printed application for this 
policy, which is hereby made a part of this contract, and the payment in 

advance of the annual premium of $ , being the premium hereon for 

a term of one year, and the payment hereon thereafter of a like annual 
premiimi on the anniversary of the date of this policy in each and every 

year, until full annual premiums have been paid, when this policy 

will become fully paid up. 
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A few of the States only have passed laws prohibiting the forfeiture of life 
insurance policies for the non*payment of premiums. Following is the text 
of all the non-forfeiture laws now on the stttute books of the different states: 

CALIFORNIA, 

Every contract or policy of insurance hereafter made by any person or 
corporation organized under the laws of this State, or under those of any 
other State or country, with and upon the life of a resident of this State, 
and delivered within this Sute, shall contain, tmless specifically contracted 
between the insurer and the insured for tontine insurance or for other paid- 
up insurance, a stipulation that when, after three full annual premiums shall 
have been paid on such policy, it shall' cease or become void solely by the 
Qon-payment of any premium when due, ita entire net reserve, by the Amer- 
ican Experience mortality, and interest at four and one-half per cent yearly, 
less any indebtedness to the company on such policy, shall be applied bjr 
iuch company as a single premium, at such company's published rates 
in force at the date of original policy, but at the age of the insured at 
time of lapse, either to the purchase of non-participating term insurance 
for the full amount insured by such poli^, or upon the written applicatioa 
by the owner of such policy, and the surrender thereof to such company 
within three months from such non-payment of premium, to the purchase 
of a non-participating paid-up policy, payable at the time ths original policy 
would be payable if continued in force; both kinds of insurance to be 
subject to the conditions, except as to payment of premiums, as those of the 
original policy. It may be provided, however, in such stipulstion, that 
no part of such term insurance shall be due or payable unless satisfactory 
proofs of death be furnished to the insuring company within one year after 
death, and that, if death shall occur within three years after such non-pay- 
ment of premium, and during such term of insurance, there shall be de- 
ducted from th*: amount payable the sum of all the premiums that would 
have become due on the original policy if it had continued in force. It 
the reserve on endowment policies be more than enough to purchase tem- 
porary insurance, as aforesaid, to the end of the endowment term, the excesi 
shall be appplied to the purchase of pure endowment insurance, payable at 
the end of the term, if the insured be then living. If any life insurance cor* 
poration or company shall deliver to any person in this State a policy of in- 
surance upon the life of any person residing in this State, not m conformity 
with the provisions of this section, the right of such corporation or com- 
pany to transact business in this State shall thereupon and thereby cease 
and determine, and the Insurance Commissioner shall immediately revoke 
the certificate of such corporation or company authorizing it to do business 
in this State, and publish such revocation, daily, for the period of two 
weeks, in two daily newspapers, one published in the city of San Francisoo^ 
and the other in the city of Sacramento.— Law of 1880. 



COLORADO. 

Skction 43. (Non-Forfeiture.) (1) In the event of default in payment 
ol any premium due on any policy, provided that not less than three full 
years' premiums have been paid, there shall be secured to the insured 
without action on his part as specified in the policy, either paid-up in- 
surance or extended insurance or the application of the net value of the 
policy as a loan in payment of future premiums, so long as such net value, 
less the deduction herein provided for, is sufficient to secure such loan 
with interest added at a rate not exceeding 6 per cent per annum, payable 
annually in advance; the net value applied to one of the optiona above 
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provided for shall be at least equal to the entire net fcscrre held bjr the 
company on such policy, including dividend additions, if any, less VA per 
cent of the amount insured by the policy and dividend additions, if any, 
or one-fifth of such reserve, and less any outstanding indebtedness to the 
company on the policy at the time of default 

There shall be secured to the insured the right to surrender the policy to 
the company at its home office within one month after date of default for 
the cash value otherwise available for one of the three said options. But 
the right to cash dividends or to cash surrender value, provided by sec- 
tions 42 and 43 of this act, may be specifically waived in the policy. 

(2) No agreement between the company and the policyholder or appli- 
cant for insurance shall be held to waive any of the provisions of sections 
42 and 43, except as herein provided.— Laws of 1907. 



ILLINOIS. 

Law provides that policies must contain provisions as follows: 

(7) That in event of default in premium payments, after premiums shall 
have been paid for three years, the insured shall be entitled to a stipulated 
form of insurance, the net value of which shall be at least equal to the re- 
serve at the date of default on the policy and on dividend additions thereto, 
if any, (the policy to specify the mortality table and rate of interest 
adopted for computing such reserve) less a specified percentage (not more 
than Zm) of the amount insured by the policy and existmg dividend addi- 
tions thereto, if any, and less any existing indebtedness to the company on 
or secured by the policy. Provided, that the policy may be surrendered 
to the company at its home office within one month of the date of default 
for a specified cash value at least equal to the sum which would otherwise 
be available for the purchase of insurance as aforesaid; and, provided, 
further, that the company may defer payment for not more than six months 
after the application therefor is made. This provision shall not be re- 
quired in term insurance of twenty years or less. 

(8) A table showing in figures the loan values and the options available 
under the policies each year upon default in premium payments during at 
least the first twenty years of the policy, beginning with the year in which 
such values and options become available. The specified percentage re- 
ferred to in (6) and (7) need not be stated for the policy years included in 
the said table. 

(9) That if, in event of default of premium payments, the value of the 
policy shall be applied to the purchase of other insurance, and if such 
insurance shall be in force and the original policy shall not have been 
surrendered to the company and canceled, the policy may be reinstated 
within three years from such default, upon evidence of insurability satis- 
factory to the company and payment of arrears of premiums with in- 
terest—Laws of 1907. 



KENTUCKY. 

All policies hitherto issued by any domestic life insurance compaay shall 
be subject to the provisions of law applicable and in force at the date of 
such issue. 

SuBDXviszoif 2.— No policy of life or endowment insurance upon the ordi- 
nary plan hereafter issued by any domestic life insurance company shall 
become forfeit or void for non-pajrment of premiums, after three full years' 
premiums in cash have been paid thereon; but in case of defeult in the 
payment of any premium thereafter, then, without any further stipulation or 
act except aa herein provided, such policy shall be binding upon the com- 
pany for the amount of paid-up insurance which, according to the com- 
pany's published tables of single premiums, the net value of the policy 
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on rach anniversary, and all dividend additions thereon, computed by the 
rule of section 116 of the act to which this is amendatory, and which sec- 
tion is section 853, Kentucky statutes, will purchase as a net single pre- 
mium for life or endowment insurance maturing and terminating at the 
time and in the manner provided in the original policy; and such default 
shall not change or affect the conditions or terms of the policy, except as 
regards the payment of premium and the amount payable thereon: Pro- 
vided, however, that any company may contract with its policyholders to 
furnish, in lieu of the paid-up insurance provided for in this section, any 
other form of life insurance lawful in this Commonwealth, of not less 
value. 

The reserve for such paid-up insurance shall not be less than two-thirds 
of the reserve of the original policy; but any outstanding indebtedness on 
account of said policy shall operate to reduce the said paid-up insurance in 
proportion to its ratio to the reserve of such paid-up insurance, computed 
by the rule of section 116 of the act to which this is amendatory, and 
which section is section 653, Kentucky statutes. 

Every such policy, after the payment of three full years' premiums there- 
on, in cash, shall have a surrender value, which shall not be less than 70 
per cent of the reserve that would be required for the aforesaid paid-up in- 
surance, after deducting for any indebtedness as above provided, com- 
puted by the rule of section 116 of the act to which this is amendatory, and 
which section is section 653, Kentucky statutes. 

Subdivision 8. — No policy of life or endowment insurance upon the in- 
dustrial plan hereafter issued by any domestic life insurance company 
shall become forfeit or void by non-payment of premium after five full 
years' premiums, in cash, have been paid thereon, but in case of default 
on above mentioned or subsequent anniversary in the payment of any 
premiums thereafter, then, without any further stipulation or act, except 
as herein provided, such policy shall be binding upon the company for the 
amount of paid-up insurance which, according to the company's pub- 
lished table of single premiums, the net value of the policy on such anni- 
versary, and all dividend additions thereon, computed by the rule of sec- 
tion 116 of the act to which this is amendatory, and which section is section 
653, Kentucky statutes, will purchase as a net single premium for life or 
endowment insurance, maturing or terminating at the time and in the 
manner provided in the original policy; and such default shall not change 
or affect the conditions or 'terms of the policy, except as regards the pay- 
ment of premiums and the amount payable thereon: Provided, that any 
company may contract with its poHcyholders to furnish, in lieu of the 
paid-up insurance provided for in this section, any other form of life in- 
surance lawful in this Commonwealth, of not less value. And provided 
further, that on industrial policies defaulting and surrendered to the com- 
pany on their fifth or any succeeding anniversary, application for said paid- 
up policy shall be made in writing within eight weeks after said default, on 
blanks obtainable from the company for that purpose. 

The reserve for such paid-up insurance shall not be less than two- 
thirds of the reserve of the original policy; but any outstanding indebted- 
ness on account of said policy shall operate to reduce said paid-up insur- 
ance in proportion to its ratio to the reserve for such paid-up insurance, 
computed by the rule of section 116 of the act of which this is amendatory, 
and which section is section 653, Kentucky statutes. 

Every such policy, subject to conditions as to paid-up surrender valnes, 
after the payment of five full years' premiums thereon, shall have a surrender 
value, which shall not be less than 70 per cent of the reserve that would be 
required for the aforesaid paid-up insurance, after deducting for all in- 
debtedness as above provided, computed by the rule of section 116 of the 
act of which this is amendatory, and which section is 653, Kentucky statutes. 

On the policies of industrial insurance, where the weekly premiums art 
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less thaji fifty cents each, it shall be optional with the company issuing 
such policy to pay either the cash surrender value or issue a paid-up 
policy of insurance, and upon such payments the company shall be abso- 
lutely released from all further claims or demands whatsoever under or by 
reason of said policies, which shall then be canceled. 

The provisions of this section shall not apply to policies issued on the 
lives of persons under ten years of nge until five years after attaining that 
age. 

Subdivision 4.— In construing the provisions of this act, ordinary insur- 
ance, or insurance upon the ordinary plan, shall be considered to be in- 
surance which may be paid for by annual premiums, or by semi-annual, or 
quarterly, or other instalments thereon at the option of the company, and 
industrial insurance shall be considered as insurance purchasable solely by 
weekly premiums. 

Any condition or stipulation in the policy of insurance, or elsewhere, con- 
trary to the provisions of this section, and any waiver of such provisions 
by the assured, shall be void. 

Chapter 32, section 659 of the revised statutes, 1903. 

Sbctiom 116. — When the actual funds of any life insurance company doing 
business in this Commonwealth are not of a net cash value equal to its lis 
bilities, counting as such the net value of its policies, which shall be, until 
the SLst day of December, 1896, valued according to the "American Ex- 
perience" table of mortality, with interest at four and one-half per centum 
per annum, tad on and after that day shall be valued according to the 
"Combined Experience" or "Actuaries" Table rate of Mortality, with in- 
terest at four per centum per annum, it shall be the duty of the Insurance 
Commissioner to give notice to such company and its agents to discontinue 
issuing new policies within this Commonwealth until such time as its 
funds have become equal to its liabilities, valuing its policies as aforesaid. 
Any officer or agent who, after such notice has been given, issues a new 
policy from and on behalf of such company, before its funds have become 
equal to its liabilities as aforesaid, shall foHeit for each offense not exceed- 
ing one Uiousand dollars.. 



LOUISIANA. 

Section 1.— Be it enacted by the General Assembly of the State of 
Louisiana, that every contract or policy of life or endowment insurance 
(other than a term policy for twenty years or less) issued on the life of a 
resident of this State by any corporation or association organized under the 
legal reserve laws of this State, or of any other State and delivered within 
this State, shall, after January 1st, nineteen hundred and seven, contain a 
stipulation that after three full annual premiums have been paid thereon it 
shall not lapse or become void or be forfeited for non-payment of any pre- 
mium thereafter, or of any note therefor, or of any loan on such policy, or 
of any interest on such note or loan, and that it is issued subject to the 
provisions of this act relating to non-forfeiture. 

Section 2. — Be it further enacted, etc., that no policy of life or endow- 
ment insurance (other than a term policy for twenty years or less) issued 
by any legal reserve life insurance company on or after January 1st, nine- 
teen hundred and seven, after being in force three full years shall by its 
terms lapse or become forfeited by the non-payment of any premium or 
any note therefor, or of any loan on such policy or of any interest on such 
note or loan. The reserve on such policy computed according to the 
standard adopted by said company, together with the value of any divi- 
dend additions upon said policy, after deducting any indebtedness to the 
company and one-fifth of the said entire reserve, shall upon demand with 
surrender of the policy be applied as a surrender value as agreed upon in 
the policy, provided that if no other option expressed in the policy be 
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availed of by the owner thereof, the same without further act on the i»art 
of the owner of the policy, shall be applied to continue the insurance in 
force at its full amount including any outstanding indebtedness on the 
policy, so long as such surrender value will purchase non-participating 
temporary insurance at net single premium rates by the standard adopted 
by the company, at the age of the insured at the time of lapse or forfeiture, 
provided in case of any endowment policy if the sum applicable to the 
purchase of temporary insurance shall be more than sufficient to continue 
the insurance to the end of the endowment term named in the policy, the 
excess shall be used in the same manner to purchase pure endowment insur- 
ance payable at the end of the endowment term named in the policy on the 
conditions on which the original policy was issued, and provided further that 
any attempted waiver of the provisions of this paragraph in any application, 
policy or otherwise, shall be void, and provided further that any value 
allowed in lieu thereof shall be at least equal to the net value of the tem- 
porary insurance or of the temporary and pure endowment insurance 
herein provided for. The term of temporary insurance herein provided for 
shall include the period of grace, if any. 

Section 3. — Be it further enacted, etc., that if any life insurance company 
or association shall deliver to any resident of this State a policy of life 
or endowment insurance upon his life not in conformity with the pro- 
visions of this act after January first, nineteen hundred and seven, the 
right of such company, or association, to do business in this State shall be 
forfeited, and the Secretary of State is authorized to revoke its authority In 
the manner already provided for the revocation of insurance companies' 
authority when failing to comply with the laws of this State.— Laws of 1906^ 



MAINE. 

Every life insurance policy issued after March SL, 1877, by any company 
chartered by this State, which may be forfeited for non-payment of pre- 
minms, including all notes given for premiums or loans, or interest thereon, 
after it has been in force three full years, and which does not provide ior a 
surrender value, at least equivalent to the value arising under tiie terms of 
this and the following section, ia nevertheless continued in force to an ex- 
tent, and for a period to be determined as follows, to wit: the net value of 
the policy, when the premium becomes due if not paid, shall be ascertained 
according to the Combined Experience or Actuaries' rate of mortality, with 
interest at the rate of four per cent a year: from such net value there shall 
be deducted the present value of the difference between the future premiums 
named in the policy, and the future net premiums on said policy, 
ascertained according to the rates of mortality and interest afore- 
said, in no event, however, to exceed one-fourth of said net 
value, and in ascertaining said net value, when the premium is payable 
semi-annually or quarterly, there shall be deducted from the net reln^ of 
the policy, assuming net annual premiums, the net premiums for the unpaid 
semi-annual or quarterly instalments for that year which shall not be con- 
sidered an indebtedness, but as forborne premiums; what remains, after 
deducting any indebtedness to the company on account of the policy, or 
notes held by the company against the insured, which notes shall be can- 
celed, shall be considered as a net single premium of temporary insurance, 
and the term for which it will insure shall be determined according to the 
age of the party at the time of the lapse of the policy, and the assumptioas 
of mortality and interest aforesaid; but if the policy is an endowment, pay- 
able at a time certain, or at death if it should previously occur, then, if 
what remains as aforesaid exceeds the single net premium, of temporary 
insonnce for the balance of the endowment term lor the foil umonat of 
the poUej, anch exceta shall be oonaidered a net ringle pwlM a lor aimpla 
cndoiwment, payable only at the same time aa the original endowment, and in 
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case the tntured sunriTei to tlutt time; and the amount thna payable by 
the company shall be determined according to the age of the party at the 
time of the lapse of the policy* and the assumptions of mortality and in- 
terest aforesaid. 

If the death of the insured occurs within the term of temporary insnr* 
ance oorered by the value of the policy as determined in the preceding 
section, and if no condition of the Insurance other than the payment of pre- 
miums has been Tiolated by the insured, the company shall pay the amount 
of the policy, as if there had been no lapse of the premium, anything in the 
policy to the contrary notwithstanding; proWded, howerer, that notice ol 
the claim and proof of the death shall be submitted to the company in the 
manner provided by the terms of the policy withm one year after the death, 
and provided, also, that the company may deduct from the amount insured 
in the policy the amount compounded at seven per cent a year of the ordi- 
nary life premiums at age of issue, that had been forborne at the time ol 
the death, including the whole year's premium in which ^e death occurs, 
not exceeding five in number. But any such company may issue to a 
resident of any other State or country, a policy conforming to the laws ol 
such State or country, and not subject to this and the preceding section, 
^ecs. n, 98, chap. 49, laws of 1887. 



MASSACHUSETTS. 

"SxcTXOir IL— He (the instu-ance commissioner) shall each year compute 
the reserve liability on the 81st day of December of the preceding year ol 
every company authorized to make insurance on lives in this commonwealth 

in accordance with the rules following: 

''First The net value on the last day of December of the preceding year 
of all outstanding policies of life insurance in the company issued before 
January 1. 19001, shall be computed upon the basis of the Combined Experi- 
ence or Actuaries* Table of Mortality, with interest at four per cent per 
annum. 

"Second. The net value on the last day of December of the preceding 
year of all outstanding policies of life insurance issued after December 81, 
1900, shall be computed upon the basis of the American Experience Table 
of Mortality, with interest at three and one-half per cent per annum; but 
any such life insurance company may at any time elect to reserve upon a 
three per cent basis, and thereupon its policies issued upon such reserve 
shall be computed upon the basis of the American Experience Table of 
Mortality, with interest at three per cent per annum. 

"Third. In every case in which the actual premium charged for an in- 
sturance is less than the net premium for such insurance computed accord- 
ing to its respective tables of mortality and rate of interest aforesaid, the 
company shall also be charged with the value of an annuity, the amount of 
which shall equal the difference between the premium charged and that re- 
quired by the rules above stated and the term of which in years shall equal 
the number of future annual payments due on the insurance at the date of 
the valuation. 

"Fourth. When, from reports filed in this Department or from evidence, 
the Insurance Commissioner is satisfied that an insurance company is 
assuming risks that cannot be properly measured by the mortality tables 
specified in this section, he may compute such extra reserve as in his 
judgment is warranted by the extra hazard assumed. 

"Fifth. The aggregate net value so ascertained of all the policies of any 
such company shall be deemed its reserve liability, to provide for which it 
Khali hold funds in secure investments of an amount equal to such net value 
above all its other liabiUties." 



r 
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Section 79.— All policies issued prior to the first day of Jantiary, in the 
year nineteen hundred and eight, by any domestic life insurance company 
shall be subject to the provisions of law limiting forfeiture which were 
applicable and in force at the date of their issue. 

Section 80.— After three full annual premiums have been paid on any 
policy of life or endowment insurance issued by a domestic insurance com- 
pany after December thirty-first, nineteen hundred and seven, the holder 
thereof; within thirty days after any default in the payment of subsequent 
premium, may elect, by a writing filed with the company at its home 
office, (a) to surrender the policy and, with the written assent of the 
person to whom it is made payable, receive its value in cash, or (b) take 
paid-up insurance which shall be participating if the policy is on a partici- 
pating basis, payable at the same time and on the same conditions as in the 
original contract, or (c) have the insurance continued in force from the 
anniversary date last passed for its face amount, including any outstanding 
dividend additions and less any indebtedness thereon, or secured thereby, 
but without the right to loans. The cash value shall be the reserve on the 
policy at the end of the last policy year for which the premium was paid 
in full, plus a proportionate part of the increase in the cash value at the 
end of the succeeding year if any instalment not less than a quarterly in- 
stalment of the premium for that year has been paid, and of any dividend 
additions thereto, computed on the mortality and interest assumption upon 
which the company elects to reserve as prescribed by the laws of this 
Commonwealth, less a surrender charge of not more than five per cent 
of the present value of the future net premiums which by its terms the 
policy is exposed to pay in case of its continuance, computed on the 
aforesaid mortality and interest basis, and less any existing indebtedness to 
the company on the policy or secured thereby. The company may reserve 
the right to defer the payment of such cash value for not exceeding sixty 
days after the application therefor is made. The term for which the policy 
will be continued or the amount of the paid-up policy will be such as the 
cash value will purchase as 'a net single premium at attained age of the 
insured according to the mortality and interest basis heretofore designated. 
If the holder shall not within thirty days from default 'surrender the policy 
to the company for cash as provided in option (a) or elect, by a writing 
filed with the company at its home office, to take extended insurance as 
provided in option (c) the insurance will be binding upon the company 
from date of default without any further stipulation or act as provided in 
option (b). The paid-up or extended insurance granted by the terms of the 
policy shall have a cash value which shall be its net value less any indebt- 
edness to the company on account of such policy or secured thereby, and 
the holder thereof may, by giving notice of sixty days and furnishing to 
the company the written assent of the person to whom the policy is payable, 
claim and receive in cash such surrender value at the date of the application 
therefor. 

Every such policy which by its own terms has become paid up shall have 
a cash surrender value which shall be its net value, less not more than five 
per cent of one net annual premium on a ten-payment life policy at the 
age of entry of the insured and less any indebtedness to the company on 
such policy or secured thereby, and the holder of any such paid-up policy 
may surrender the same and claim and recover from the company within 
sixty days of the application therefor the surrender value in cash upon 
furnishing the company with the written assent of the person to whom the 
policy is payable. 

On policies of prudential or industrial instu'ance on which the premiums 
are paid weekly and are not more than fifty cents each, the surrender 
value shall in all cases be payable in cash, which shall be a legal claim 
for not more than two years from the date of lapse and be payable within 
sixty days after the demand therefor. Within ninety days after the lapse 
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of any policy which has a surrender value and upon which settlement has 
not been made, the company shall send a notice thereof to the last known 
address of the holder of said policy, which notice shall state the amount of 
the surrender value of said policy. The affidavit of any officer, clerk or 
agent of the company or anyone authorized to mail such notice, that the 
notice herein required has been duly mailed by the company, shall be pre- 
sumptive evidence that such notice was duly given. — Laws of 1907. 



MICHIGAN. 

No policy of mstmnoe on life issued after this act shall take effect, by any 
company organized under the laws of this State, shall be forfeited or become 
▼old by the non-payment of any premium thereon after the third any further 
than as follows: The net value of the policy when the premium becomes due 
and is not paid shall be ascertained according to the American Experience 
table rate of mortality, with interest at four per centum per annunu A sur- 
render charge shall first be deducted from such net value on the following 
basis, to wit: From policies that have paid three full years' premiums, forty 
per cent; from policies that have paid four full years' premiums, thirty- 
six per cent; from policies that have paid five full years' premiums, thirty- 
two per cent; and so on in like manner, decreasing the discount four per 
centum for each full year's premium paid, until the discount is exhausted, 
when no surrender charge shall be made. After deducting the surrender 
charge from the net value, the remainder shall be considered a net single 
premium for whole life non-participating insurance, and the amount it will 
insure shall be determined according to the age ot tne party at the time 
when the unpaid premium became due and the assumptions aforesaid in 
regard to rate of interest and table of mortality. In case of any indebted- 
ness on any policy, such indebtedness shall be first deducted from the net 
value remaining after deducting the discount, and the remainder, if any, 
shall be used as the net single premium as aforesaid. — Law of 188L 

Policies must contain provisions as follows: 

Eighth. A provision which, in event of default in premium payments, 
after premiums shall have been paid for three years, shall secure to the 
owner of the policy a stipulated form of insurance, the net value of which 
shall be at least equal to the reserve at the date of default on the policy 
and on any dividend additions thereto, specifying the mortality table and 
rate of interest adopted for computing such reserves, less a sum not more 
than two and one-half percentum of the amount insured by the policy and 
of any existing dividend additions thereto, and less any existing indebted- 
ness to the company, on the policy. Such provision shall stipulate that 
the policy may be surrendered to the company at its home office within one 
month from date of default for a special cash value at least equal to the 
sum which would otherwise be available for the purchase of insurance as 
aforesaid and may stipulate that the company may defer payment for not 
more than six (6) months after the application therefor is made. This pro- 
vision shall not be required in term insurances of twenty years or less. 

Ninth. A table showing in figures the loan values, and the options avail- 
able under the policies each year upon default in premium payments, 
during at least the first twenty years of the policy, beginning with the 
year in which such values and options become available. — Laws of 1907. 



MINNESOTA. 

Automatic paid-up or extended insurance in certain cases. Cash sur- 
render value within one month from default. In event of default in pay- 
ment of any premium due on any policy, provided not less than three full 
years' premiums shall have been paid, and provided further, such policy 
shall not be continued in force by virtue of an automatic loan provision 
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therein, there shall be secured to the insured without action on his part, 
either paid or extended insurance as specified in the policy, the net values 
of which shall be at least equal to the entire net reserve held by the com- 
pany on such policy, less two and one-half percentum of the amount in- 
sured by the policy and dividend additions, if any, and less any outstanding 
indebtedness to the company on the policy at the time of default. 

Policies must contain following provisions: A provision which in event 
of default in premium payments, after premiums shall have been paid for 
three years, shall secure to the owner of the policy a stipulated form of in- 
surance, the net value of which shall be at least equal to the reserve at the 
date of default on the policy and on any dividend additions thereto, specify- 
ing the mortality table and the rate of interest adopted for computing^ such 
reserves, less a sum not more than two and one-half percentum of the 
amount insured by the policy and of any existing dividend additions there- 
to, and less any existing indebtedness to the company on the policy. 

A table showing in figures the loan values, and the options available 
under the policies each year upon default in premium payments, during at 
least the first twenty years of the policy, beginning with the year in which 
such values and options become available. — Laws of 1907. 



MISSOURI. 

No policies of insurance on life hereafter issued by any life insurance com- 
pany authorized to do business in this State, on and after the first day of 
August, A. D., 1879, shall, after payment upon it of three annual payments, 
be forfeited or become void by reason of non-payment of premiums thereof, 
but it shall be subject to the following rules of commutation, to wit: The 
net value of the policy, when the premium becomes due and is not paid, 
shall be computed upon the Actuaries or Combined Ejcperience Table 
of Mortality, with four per cent interest per annum, and after deducting 
from three-fourths of such net value any notes or other evidence of indebt- 
edness to the company, given on account of past premium payments on said 
policies issued to the insured, which indebtedness shall be then canceled, 
the balance shall be taken as a net single premium for temporary insurance 
for the full amount written in the policy; and the term for which said tem- 
porary insurance shall be in force shall be determined by the age of the 
person whose life is insured at the time of default of premium and the 
assumption of mortality and Interest aforesaid ; but if the policy shall be an 
endowment, payable at a certain time, or at death, if it should occtur pre- 
viously, then if what remains as aforesaid shall exceed the net single pre- 
mium of temporary insurance for the remainder of the endowment term for 
the full amount of the policy, such excess shall be considered as a net single 
premium for a pure endowment of so much as said premium will pur- 
chase, determined by the age of the insured at date of default in the pay- 
ment of premiums on the original policy, and the table of mortality and 
interest aforesaid, which amount shall be paid at end of original term of 
endowment, if the insured shall then be alive. 

At any time after the payment of three or more full annual premiums, and 
not later than sixty days from the beginning of the extended insurance pro- 
vided in the preceding section, the legal holder of a policy may demand 
of the company, and the company shall issue its paid-up policy, which, in 
case of an ordinary life policy, shall be for such an amount as three- 
fourths of the net value of the regular policy at the age and date of 
lapse, computed according to the Act"aries' or Combined Experience 
Table of Mortality, with interest at the rate of four per cent per annum, 
without deduction of indebtedness on account of said policy, will par- 
chase, applied as a net single premium upon the said table of mortality 
and interest rate aforesaid; and in case of a limited payment life policy, 
&r of a continued payment endowment policy, payable at a certain time, or 
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at death, it shall be for an amount bearing such proportion to the amount 
of the original policy as the number of complete annual premiums actually 
paid shall bear to the number of such annual premiums stipulated to be 
paid: ProTided, that from such amount the company shall have the right to 
deduct the net reversionary ralue of all indebtedness to the company on aO' 
count of such policy; and prorided further, that the policyholder shall, at 
the time of making demand for such paid-up policy, surrender the original 
policy, legally discharged, at the parent office of the company. 

If the death of the insured occur within the term of temporary insurance 
covered by the value of the policy as determined in section 7897, and if no 
condition of the insurance other than the pajrment of premiums shall have 
been violated by the insured, the company shall be bound to pay the amount 
of the policy, the same as if there had been no default in the payment of 
premium, anything in the policy to the contrary notwithstanding. Pro* 
vided, however, that notice of the claim and proof of the death shall be sub* 
mitted to the company in the same manner as prorided by the terms of the 
policy within ninety days after the decease of the insured; and provided 
also, that the company shall have the right to deduct from the amount in- 
sured in the policy the amount compounded at six per cent interest per 
annum of all the premiums that had been forborne at the time of the de* 
cease, including the whole of the year's premium in which the death occurs, 
but such premiums shall in no case exceed the ordinary life premium for 
the age at issue, with interest, as last aforesaid. 

The three preceding sections shall not be applicable in the following eases, 
to wit: If the policy shall contain a provision for an unconditional sur- 
render value at least equal to the net single premium for the temporary in- 
surance provided hereinbefore, or for the unconditional commutation of the 
policy for non-forfeitable paid-up insurance, or if the legal holder of the 
policy shall, within sixty days after default of premium, surrender the policy 
and accept from the company another form of policy, or if the policy shall 
be surrendered to the company for a consideration adequate in the judgment 
of the legal holder thereof, then, and in any of *he foregoing cases, this 
article shall not be applicable: Provided, that in no instance shall a policy 
be forfeited for non-payment of premiums after the payment of three annual 
payments thereon; but in all instances where three annual premiums shall 
have been paid on a policy of insurance, the holder of such policy shall be 
entitled to paid-up or extended insurance, the net value of which shall be 
equal to that provided for in this article. — Revised statutes, 1899, sees. 7897- 
7900. 



NEW JERSEY. 

1. Whenever any policy of life insurance hereafter issued by any domestic 
life insurance corporation of this State, after being in force three full years, 
shall, by its terms, lapse or become forieited for the non-payment of any 
premium or any note given for a premium or loan msde in cash on such 
policy as security, or of any interest on such a note or loan, the net reserve 
on sud policy, including existing dividend additions, computed according 
to the American Experience Table of Mortality at the rate of four and one- 
hall per centum per annum, shall, on demand made in writing, with the sur- 
render of the policy within three months after such lapse or forieiture, be 
taken as a single premium of life insurance at the published rates of the cor- 
poration at the time the policy was issued, and shall be applied, as shall 
haTe been agreed in the application or policy, either to continue the 
insurance of the policy in force at its full amount, including dividend addi- 
tions, so long as such single premium will purchase temporary insurance 
for that amoun*: at the age of the insured at the time of the lapse or for- 
feiture, or to purchase upon the same life, at the same age. paid-up inaur- 

gppe^ payable tt thr f»me time 9o<} nn4tr thr nmp conditippa, except 99 
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to payments of yremituni, at the original policj; il no tvch acreemat be 
cxpretaed in the applicaticm or poUc7» *uch tingle premium may be applied 
in either of the modes above specified, at the option of the owner of tiie 
policy, notice of such option to be contained in the demand hereinafter re- 
quired to be made to prerent the forfeiture of fhe policy. 

1 If there be any indebtedness on the policy which has been acknowl- 
edged by the assured in writing, such indebtedness shall be paid off in 
cash before the provisions of this act shall be applicable to the policy. 

5. The net value of the insurance given for such single premium under 
this act, computed according to the American Experience Table of Mor- 
tality, with interest at the rate of four and one-half per centum per annum, 
shall in no case be less than two thirds of the entire reserve, computed 
according to the rule prescribed in this act; but such insurance ahall no* 
participate in the profits of the corporation. 

4. If the reserve upon any endowment policy applied according to fhe pro* 
visions of this act as a single premium of temporary insurance be more than 
■ufficient to continue the insurance to the end of the endowment term named 
in the policy, and if the insured survive that term, the excess shall be paid 
m cash at the end of such term, on the conditions on which the original 
policy was issued. 

6. Any policy issued by any insurance company of this State ahall be in- 
contestable after two years from its date of issue, provided all due premiums 
have been paid, except that such policy may be adjusted for misstatement of 
age in the application for original policy. 

6. On policies of prudential or industrial insurance, die paid-up value of 
which, in accordance herewith, shall be less than fifty dollars, it ahall be 
optional with the company issuing such policy to pay to the legal holder or 
holders thereof the cash equivalent; and upon such payment the company 
shall be absolutely released from all further claims or demands whatsoever 
under or by reason of said policy, which shall thereupon be canceled. 

7. The provisions of this act shall not apply to policies issued on the lives 
of persons under twelve years of age until three years after such persons 
shall attain that age. 

8. All acU or parts of acta inconsistent with this act be and the aame arc 
hereby repealed. — ^Act of 189S. 

Policies must contain provisions as follows: 

Seventh. A provision which, in event of default in premium pajrments 
after premium shall have been paid for three years, shall secure to the owner 
of the policy a stipulated form of insurance, the net value of which shall be 
at least equal to the entire reserve held by the company on the policy 
(specifying the mortality table and the rate of interest adopted for com- 
puting such reserve), less a specified percentage, not more than three <S) 
of the amount insured by the policy, including dividend additions thereto, 
if any, and less any outstanding indebtedness to the company on the 
policy. This specified percentage referred to above need not be stated for 
the policy years included in the table of surrender values required by this 
act 

This provision shall not be required in term policies of twenty years or 
less. 

Eighth. A table showing in figures the loan value, if any, and tbe stix^ 
render values or options available under the policy each year upon default 
in premium payments, during at least the first twenty years of the policy, 
beginning with the year in which such values and options become avail- 
able.— Laws of 1907. 



NEW YORK. 

Whenever any policy or life insurance issued after January 1, 1880. 
and before January 1, 1907, by any domestic life insurance oorporation. 
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after beins in force three full years, shall, by its terms, lapse or be- 
come forfeited for the non-payment of any premium or any note given 
for a premium or loan made in cash on such policy as security, or of 
any interest on such note or loan, the reserve on such policy computed 
aiccording to the American Experience Table of Mortality at the rate 
of four and one-half per cent per annum shall, on demand made, with 
surrender of the policy within six months after such lapse of forfeiture, 
be taken as a single premium of life insurance at the published rates 
of the corporation at the time the policy was issued, and shall be ap- 
plied, as shall have been agreed in the application or policy, either to con- 
tinue the insurance of the policy in force at its full amount so long as such 
single premium will purchase temporary insurance for that amount, at the 
age of the insured at the time of lapse or forfeiture, or to purchase npon 
the same life at the same age paid-up insurance payable at the same time 
and under the same conditions, except as to payment of premiums, as the 
original policy. If no such agreement be expressed in the application or 
policy* such single premium may be applied in cither of the modes above 
specified at the option of the owner of the policy, notice of such option to 
be contained in the demand hereinbefore required Id be made to prevent the 
forfeiture of the policy. 

The reserve hereinbefore specified shall include dividend additions calen- 
lated at the date of the failure to make any of the pajrments above described 
according to the American Experience Table of Mortality with interest at ^e 
rate ol four and one-half per cent per annum, after deducting any Indebted- 
Bess of the insured on account of any annual or semi-ennval or quarterly pr» 
mium then due, and any loan made in cash on such policy, evidence ol 
which is acknowledged by the insured in writing. 

The net value of the insurance given for such single premium under this 
section, computed by the standard of this State, shall in no case be less than 
two-thirds of the entire reserve computed according to the rule prescribed 
in this section, after deducting the indebtedness as specified; but such i»> 
surance shall not participate in the profits of the corporation. 

If the reserve upon any endowment policy applied according to the provi- 
sions of this section as a single premium of temporary insurance be more 
than sufficient to continue the insurance to the end of the endowment term 
named in the policy, and if the insured survive that term, the excess shall 

be paid in cash at the end of such term, on the conditions on which the 
original policy was issued. 

This section shall not apply to any case of a policy issued before January 
1, 1907, where the provisions of the section are specifically waived in the 
application, and notice of such waiver is written or printed in red ink on 
the margin of the face of the policy when issued. 

If any policy of life insurance (other than a term policy for twenty years 
or less), issued on or after January 1, 1907, by any domestic life insurance 
corporation, after being in force three full years, shall by its terms lapse or 
become forfeited by the non-payment of any premium or any note therefor 
or any loan on such policy or of any interest on such note or loan, the re- 
serve on such policy computed according to the standard adopted by said 
company in accordance with section eighty-four of this chapter, together 
with the value of any dividend additions upon said policy, after deducting 
any indebtedness to the company, and one-fifth of the said entire reserve, 
or the sum of twenty-five dollars for each one thousand dollars of the face 
of said policy, if said sum shall be more than the said one-fifth, shall upon 
demand with surrender of the policy be applied as a surrender value as 
agreed upon in the policy, provided that if no other option expressed in the 
policy be availed of by the owner thereof, the same shall be applied to 
continue the insurance in force at its full amount, including any outstand- 
ing dividend additions less sny outstanding indebtedness on the policy, so 
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long as such surrender value will purchase non-participating tempono? 
insurance at net single premium rates by the standard adopted by the com- 
pajny, at the age of the insured at the time of lapse or forfeiture, provided 
in case of any endowment policy if the sum applicable to the purchase of 
temporary insurance shall be more than cufiicient to continue the insurance 
to the end of the endowment term named in the policy, the excess shall be 
used to purchase in the same manner pure endowment insurance payable at 
the end of the endowment term named in the policy on the conditions os 
which the original policy was issued, and provided further that any at- 
tempted waiver of the provisions of this paragraph in any application, 
policy or otherwise, shall be void, and provided further that any value 
allowed in lieu thereof shall be at least equal to the net value ol the tcm 
porary insurance or of the temporary and pure endowment insurance hereis 
provided for. The term of temporary insurance herein provided for shall 
include the period of grace, if any. Sec. 88, insurance law, as amended, 
1906. 

NoTiCB Bbfokb Lap8k.~No life insurance corjioration doing business in 
this State shall, within one year after the default in payment of any pre- 
mium, instalment or interest, declare forfeited, or lapsed, any policy here- 
after issued or renewed, and not issued upon the payment of monthly or 
weekly premiums, or unless the same is a term insurance contract for one 
year or less, nor shall any such policy be forfeited or lapsed, by reason oi 
non-payment when due of any premium, interest or instalment, or any p<v- 
tion thereof required by the terms of the policy to be paid, within one yeai 
from the failure to pay such premium, interest or instalment, unless a 
written or printed notice stating the amount of such premium, interest, in- 
stalment, or portion thereof, due on such policy, the place where it sbaE 
be paid, and the person to whom the same is payable, shall have been duly 
addressed and mailed to the person whose life is insured, or the assignee oi 
the policy, if notice of the assignment has been given to the corporatioa, 
at his or her last known post-office address in this State, postage paid bj 
the corporation, or by any officer thereof, or person appointed 1]^ it ts 
collect such premium, at least fifteen and not more than for^-five days 
prior to the day when the same is payable. 

The notice shall also state that unless such premium, interest, instalment, 
or portion thereof, then due, shall be paid to the corporation, or to the duly 
appointed agent or person, authorized to collect such premium by or before 
the day it falls due, the policy and all payments thereon will become for 
feited and void except as to the right to a surrender value or paid-up policf 
as in this chapter provided. 

If the payment demanded by such notice shall be made within its tioM 
limited therefor, it shall be taken to be in full compliance with the tequire' 
ments of the policy in respect to the time of such payment; and no wntk 
policy shall in any case be forefeited, or declared forfeited, or lapsed, natil 
the expiration of thirty days after the mailing of such notice. 

The affidavit of any officer, clerk or agent of the corporation, or of any 
one authorized to mail such notice, that the notice required by this secttoa 
has been duly addressed and mailed by the corporation issuing such policy, 
shall be presumptive evidence that such notice has been duly ghrca. Ns 
action shall be maintained to recover under a forfeited policy, unless tiM 
same is instituted within two years from the day upon which default was 
made in paying the premium, uistalment, interest or portion thereof for 
which it is claimed that forfeiture ensued.— Sec. 92, insurance law, as 
amended, 1906. 



NORTH DAKOTA. 

Automatic Insurance.— In event of default in payment of any premimn 
due on any policy, provided not less than three full years' premiums shall 
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have been paid, there shall be secured to the insured without action od his 
part, either paid-up or extended insurance as specified in the policy, the net 
value of which shall be at least equal to the entire net reserve held by the 
company on such policy and dividend additions, if any, and less any out- 
standing indebedness to the company on the policy at the time of default. 
There shall be secured to the insured the right to surrender the policy to 
the company at its home office within one month after date of default for 
the cash value otherwise available for the purchase of paid-up or extended 
insurance as aforesaid.— Laws of 1907. 



OHIO. 

Policies must contain provisions as follows: 

A provision that after three full years' premiums have been paid, the 
company at any time, while the policy is in force, will advance, on proper 
assignment of the policy and on the sole security thereof, at a specified 
rate of interest, a sum equal to, or at the option of the owner of the policy, 
less than, the reserve at the end of the current policy year on the policy 
and on any dividend additions thereto, specifying the mortality table and 
rate of interest adopted for computing such reserve, less a sum not more 
than two and one-half per centum of the amount insured by the policy and 
of any dividend additions thereto and that the company will deduct from 
such loan value any existing indebtedness on the policy and any unpaid 
balance of the premium for the current policy year, and may collect in- 
terest in advance on the loan to the end of the current policy year, which 
provision may further provide that such loan may be deferred for not ex- 
ceeding six months after the application therefor is made. It shall be 
further stipulated in the policy that failure to repay any such advance or to 
pay interest shall not avoid the policy unless the total indebtedness thereon 
to the company shall equal or exceed such loan value at the time of such 
failure, nor until one month after notice shall have been mailed by the 
company to the last known address of the insured and of the assignee, if any. 

No condition other than as herein provided shall be exacted as a pre- 
requisite to any such advance. 

This provision shall not be required in term insurances. 

A provision which, in event of default in premium payments, after pre- 
mium shall have been paid for three years, shall secure to the owner of the 
policy a stipulated form of insurance, the net value of which shall be at 
least equal to the reserve at the date of default on the policy and on any 
dividend additions thereto, specifying the mortality table and rate of in- 
terest adopted for computing such reserves, less a sum not more than two 
and one-half per centum of the amount insured by the policy and of any 
existing dividend additions thereto, and less any existing indebtedness to 
the company on the policy. Such provisions shall stipulate that the policy 
may be surrendered to the company at its home office within one month from 
date of default for a specified cash value at least equal to the sum which 
would otherwise be available for the purchase of insurance as aforesaid, and 
may stipulate that the company may defer payment for not more than six 
(6) months after the application therefor is made. 

This provision shall not be required in term insurances of twenty years or 
less. 

A table showing in figures the loan values, and the options available 
under the policies each year upon default in premium payments, during at 
least the first twenty years of the policy, beginning with the year in which 
such values and options become available. 

A provision that if, in event of default in premium payments, the value of 
the policy shall be applied to the purchase of other insurance, and if such 
insurance shall be in force and the original policy shall not have been sur- 
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rendered to the company and canceled, the policy may be reinstated within 
three years from such default, upon evidence of insurability satisfactory to 
the company and payment of arrears of premiums with interest. — Law of 
1008. 



TENNESSEE. 

Section 3.— Be it further enacted, that in the event of default in the pay- 
ment of any premium due on any policy, provided that not less than three 
full years' premiums shall have been paid, and provided further, such 
policy shall not be continued in force by virtue of any automatic loon pro- 
vision therein, that there shall be secured to the owner of the policy a 
stipulated form of insurance as may be specified therein, the net value of 
which shall be at least equal to the reserve at the date of default on the 
policy and on any dividend additions thereto, accwding to the mortality 
table and the rate of interest for computing such reserve as specified 
in said policy, less a sum not more than two and one-half per centum of 
the amount insured by the policy and of any existing dividend additions 
thereto and less any existing indebtedness to the company on the policy 
at the time of default. 

There shall also be secured to the owner of the policy the right to sur- 
render the same to the company at its home office withiji one month from 
date of default for a specified cash value at least equal to the sum which 
would otherwise be available for the purchase of insurance as aforesaid, 
and the payment of which cash value by said company shall not be de- 
ferred for more than six (6) months after application therefor is made. 

Section 4.— Be it further enacted, that no agreement between the com- 
pany and the policyholder or applicant for insurance shall be held to 
waive any of the provisions of this act. — Laws of 1907. 



WEST VIRGINIA. 

In event of default in payment of any premium due on any policy, pro- 
vided not less than three full years' premiums shall have been paid, there 
shall be secured to the insured without action on his part, either paid-up or 
extended insurance as specified in the policy, the net value of which shall 
be at least equal to the entire net reserve held by the company on such 
policy less two and one-half per centum of the amount insured by the 
policy and dividend additions, if any, and less any outstanding indebtedness 
to the company on the policy at the time of default. 

There shall be secured to the insured the right to surrender the policy 
to the company at its home office within one month after date of default 
for the cash value otherwise available for the purchase of the paid-up or 
extended insurance as aforesaid. — Laws of 1907. 
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ANTI-DISCRIMINATION AND ANTI- 
REBATE LAWS. 



The following text of the Tarioui anti-diicrimination laws, usually known 
I anti-rebate lawa; are the only ones thus far enacted by the different 



CONNECTICUT. 

No life insurance company doing business in the State of Connecticut shall 
make or permit any distinction or discrimination in iaTor of IndiTidnab 
between insurants of the same class and expectation of life in the amount 
or payment of premiums or rates charged for policies of life or endowment 
insurance, or in the diyidends or other benefits payable thereon, or in any 
other of the terms and conditions of the contracts it makes; nor shall any 
such company, or any agent, sub-agent, broker, or any other person, make 
any contract of insurance or agreement as to such contract, other than is 
plainly expressed in the policy issued thereon; nor shall any such company 
or agent, sub-agent, broker, or any other person, pay or allow, or offer to 
pay or allow, as inducement to insurance, any rebate of premium payable 
on the policy, or any special faTor or adTsntage in the diridends or other 
benefit to secure thereon, or any yaluable consideration or indneeraent what- 
ever not specified in the policy of insurance. 

No person shall receive or acciept from any company or agent, subagent, 
broker, or any other person, as inducement to insurance, any such rebate 
of premium, payable on the policy, or any special favor or advantage in the 
dividends or other benefit to accrue thereon, or any valuable consideration 
or inducement not specified in the policy of insurance. No person shall be 
excused from testifying or from producing any books, papers, contracts, 
agreements, or documents, at the trial of any other person charged with a 
violation of any provision of this section, on the ground that such testi- 
mony or evidence may tend to incriminate him, but no person shall be 
prosecuted for any act concerning which he shall be compelled to so 
testify or produce evidence, documentary or otherwise, except for perjury 
committed in so testifying.— Laws of 1907. 

Penalty.— Fine of not more than |500. 



COLORADO. 

Section 49.— No life insurance company doing business in this State shall 
make or permit any distinction or discrimination in favor of individuals 
between insurants (the insured) of the same class and equal expectation of 
life in the amount of payment of premiums or rates charged for policies of 
life or endowment insurance, or in the dividends or other benefits payable 
thereon, or in any other of the terms and conditions of the contracts it 
makes. Nor shall any such company or agent thereof make any contract of 
insurance or agreement as to such contract other than as plainly expressed 
in the policy issued thereon; nor shall any such company or any officer, 
agent, solicitor or representative thereof pay, allow, or give or offer to 
pay, allow or give, directly or indirectly, as inducement to insurance, any 
rebate of premium payable on the policy, or any special favor or advantage 
in the dividends or other benefits to accrue thereon, or any paid employ- 
ment or contract for services of any kind or any valuable consideration or 
inducement whatever not specified in the policy contract of insurance; nor 
give, sell or purchase or offer to give, sell or purchase as inducement to 
insurance or in connection therewith any stocks, bonds or other sec*- "^'^ 
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of any insurance company or oth«r corporation, association or partnership, 
or any dividends or profits to accrue thereon, or anything of value what- 
ever, not specified in the policy. 

Every officer or agent of an insurance company doing business in this 
State, who shall violate any of the provisions of this section shall be 
deemed guilty of a misdemeanor, and, upon conviction thereof, shall be 
fined in a sum not less than one hundred dollars ($100), nor exceeding five 
hundred dollars ($500), or imprisonment in the county jail of not less than 
thirty (90) days, nor more than ninety (90) days, or both, in the discretion 
of the court, and shall pay the costs of the prosecution. 

It shall be the duty of the Commissioner, upon being satisfied that any 
such insurance company, or any agent thereof, has violated any of the pro- 
visions of this section, to revoke the certificate of authority of the company 
or agent so offending. 

Section 51. — (Penalty for Accepting Rebate). — ^Any person knowingly re- 
ceiving any rebate or allowance or reduction from any premium, or any 
special contract of employment, or promising profits or dividends of any 
character, or any valuable thing, special favor or advantage whatever, as an 
inducement to take any policy of life insurance, not specified in the policy 
contract, shall be guilty of a misdemeanor and shall, upon conviction, be 
punished by a fine of one hundred dollars ($100), or imprisonment in the 
county jail for thirty (30) days, or both, in the discretion of the court 
Provided that this section shall not apply to the payment of dividends upon 
contracts made as inducements, prior to the enactment hereof. — Laws of 
1907. 



DELAWARE. 

That no life insvrance compiny dotnff busineii in this State shall make or 
permit any distinction in layer of indiTidualt between insurants of the lame 
class and equal expectation of life in the amount of payment of premtnma of 
rates charged for policies of life or endowment insurance, or in the dividends 
or other benefits payable thereon, or in any other of the terms and cond» 
tions of the contracts it makes, nor shall any such company or agent thereof 
make any contract of insurance or agreement as to such contract other than 
as plainly expressed in the policy issued thereon, nor shall any such com- 
pany or agent pay or allow, or o£Fer to pay or allow, as inducements to in- 
surance any rebate of premium payable on the policy or any special favor or 
advantage in the dividends or other benefit to accrue thereon, or any valu- 
able consideration or inducement whatever, not specified in the policy con- 
tract of insurance. 

Any life insurance company, its agent or agents violating section one oi 
this act shall be guilty of a misdemeanor, and upon conviction thereof the 
o£Fender or offenders shall be sentenced to pay a fine of 1600 on each and 
every violation, where the amount of insurance i« |I6,000 or lest, and for 
every additional $26,000 insurance or leas, there shall be an additional penalty 
of $600.~Secs. 1-t, Uw of 189L 



ILLINOIS. 

Be it enacted by the people of the State of Illinois, represented in the 
General Assembly, that no life insurance company, or association, mrgaa- 
ised under the laws of this State, or doing bustneas within the limits of the 
same, shall make or permit any distinction or discrimination between insoi^ 
ants of the same class and equal expectation of life, in its ettabUahcd ratct; 
nor in the charging, collecting, demanding or receivinc of the amooat oi 
premium for insurants of the same class and equal expectation of life; aof 
in the return ratably of premium dividenda, or other beaefitt* accniiair or 
U)#t ma^ accrve, tp svph iosnriou as afofWuid; nor in tbie terms tad co»- 
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Utkms of the contftct between sueh oompany and tbe iasnnuiti; and tacfa 
soBtract of inttumnoe ihall be fully and wholly expressed and ooataiaed hi 
he policy issued and the application therefor, nor shall any snch company 
ir ita agents pay» or allow, or offer to pay or allow to any person insored 
my special rebate of premium, or any special faTor or advantage in tiia 
Ihridends or other beneiita to accrue on such policy, or promise the same 
\o any person as inducement to insure, or promise to give any advantaga 
X ▼alnable consideration whatever, not expressed or specified in the policy 
if snch company. 

If any such life insurance company or a ss o ci a t ion, ita agent or agents at 
iforesaid, shall make any unjust discriminations, as enumerated in section 1 
Bf this act, the same shall be deemed guilty of having violated the pro* 
visions of this act, and upon conviction thereof shall be dealt with as herei» 
ifter provided. 

Any such life insurance company or association, which transacts its bus^ 
aess in this State in violation of Uiis act, shall, together witii tiie agent oi 
sgenta so unlawfully transacting said business, jointly and severally, be subi 
jeet to a penalty of not less than five hundred dollars (1600), nor more than 
one thousand dollars (HOOO), to be sued for and recovered in the name ol 
the people of the State of Illinois, by the State'a attorney cl the oonnty in 
which such agent or agents may reside, or in the county in which the offense 
is committed. One-half of said penalty, when recov e red, shall be paid ints 
the treasury of said county* the other half to the informer of such violationi 
And it is hereby made the duty of the Auditor of Public Accounts, upon 
conviction had as aforesaid, or penalty recovered against any such company, 
or the agent thereof, for any violation of this act, at once to revoke, caned 
and annul the certificates of authority iasued to any such agent by ths 
Auditor of Public Accounts. 

The provisions of this act shall not be construed to apply to fraternal a» 
sociations dispensing aid or benefits to members, or their heirs or legal rep- 
fesenutives.— Sees. 1, S, S, 4, laws of 1881. 



IOWA. 

That no life insurance company doing business in Iowa shsU make or per 
•lit any distinction or discrimination in favor of individuals, between insuf^ 
ants of the same class and equal expectations of life in the amount or pa3^ 
mcnt of premiums or rates charged for policies of life or endowment insw^ 
ance, or in the dividends or other benefits payable thereon, or in any oUicf 
of the terms and conditions of the contracts it makes; nor shall any such 
eompany or any agent thereof make any contract of insurance or agreement 
as to such contract, other than is plainly expressed in the poh^ issued 
thereon; nor shall any such oompany or agent pay or allow, or offer to pay 
sr allow, aa inducement to insurance, any rebate or premium payable on the 
policy, or any special favor or advantage in the dividends or other benefit to 
accrue thereon, or any valuable consideration or inducement whatever not 
specified in the policy contract of insurance. 

Every corporation or officer or agent thereof who shall wilfully violate anj 
of the provisions of this act shall be fined in any sum not exceeding five 
hundred dollars (I60Q), to be recovered by action in the name of the State, 
and on collection to be paid into the county treasury for the benefit of the 
eommon school fund, and a revocation of the license for three yeara.— Sees. 
1, t, diap. tl» law of IfiML 



KENTUCKY. 

No life insurance company doing business in Kentucky shall make or per 
■it any diatinction or discrimination in fiivor of individuals between insuf^ 
■nts of the same class and equal expectation of life in the amount of pay* 
ment of premiums or rates chsrged for the poUdes of life or endowment 
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insuruioe, or in the diTidends or other benefit pajrable thereon, or in any 
other of tiie terms and conditions of the contracts it makes; nor shaU any 
such company or any agent thereof make any contract of insurance or agree- 
ment as to such ooniract, other than is plainly expressed in the poli^ issued 
thereon; nor shall any such company or agent pay or allow, or offer to pay 
or allow, as inducement to insurance, any rebate of premium payable on the 
policy, or any special favor or advantage in the dividends or other benefit 
to accrue thereon, or any valuable consideration or inducement whatever not 
specified in the policy contract of insurance. Every company, or officer of 
agent thereof, who shall violate the provisions of this section, shall be fined 
in any sum not exceeding |600, to be collected by action in the name of the 
Commonwealth, and, on collection, paid into the State treasury. — See. 119^ 
chap. ITU 1«^ '• of Ifltt. ,_^_^ 

LOUISIANA. 

No life insurance company doing business in the State of Louisiana shall 
make or permit any distinction or discrimination in favor of individuals 
between the insurants of the same class and expectation of life in the 
amount or payment of premiums or rates charged for policies of life or 
endowment insurance, or in any manner of the terms and conditions of the 
contract it makes; nor shall any company or agent, sub-agent, broker, or 
any other person, make any contract of insurance or agreement as to such 
contract other than as plainly expressed in the policy issued thereon; nor 
shall such company or agent, sub-agent, broker, or any other person, pa> 
or allow, or offer to pay or allow, as inducement to insurance, any rebate of 
premium payable on the policy, or any special favor or advantage in the 
dividends or other benefits to accrue thereon, or any valuable consideratioa 
or inducement whatever not specified in the policy contract of insurance. 

Provided, however, that nothing in this section shall be construed to 
prevent agents accepting on their responsibility notes for the first pre- 
miums. 

Any violation of this section to which the insured is a party shall annul 
the contract ipso facto; the agent or solicitor making the rebate shall have 
his certificate of authority forfeited and shall not be eligible to receive a 
certificate of authority to do business in the State for a period of three (3) 
years. — Laws of 1906. _«__^ 

MAINE. 

No life insurance company doing business in this State shall make or 
permit any distinction or discrimination in favor of individuals between in- 
surants, the insured, of the same class and equal expectation of life, in the 
amount of payment and premiums or rates charged for policies o^ life or 
endowment insurance, or in the dividends or other benefits payable thereon, 
or in any other of the terms and conditions of the contracts it makes; nor 
shall any such company or agen* thereof make any contract of insurance or 
agreement as to such contract, other than as plainly expressed in the policy 
issued thereon; nor shall any such company, or any officer, agent, solicitor 
or representative thereof, pay, allow or give, or offer to pay, allow or give, 
directly or indirectly, as inducement to insurance, nor shall any person 
knowingly receive as such inducement, any rebate of premium payable on 
the policy, or any special favor or advantage in the dividends or other 
benefits to accrue thereon, or any paid employment or contract for services 
of any kind or any valuable consideration or inducement whatever not 
specified in the policy contract of insurance; or give, sell or promise, or 
offer to give, sell or purchase as inducement to insurance or in connection 
therewith any stocks, bonds or other securities of any insurance company 
or other corporation, association or partnership, or any dividends or profits 
to accrue thereon or anything of value whatsoever not specified in the 
policy. 
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Any person or corporation violating any provision of this section shall be 
imprisoned for not more than six months, or fined not more than two 
hundred dollars, or both; and the Insurance Commissioner shall, on the 
conviction of any person as such agent, sub-agent, or broker, at once re- 
voke the certificate of authority issued to him for the term of one 
year.—Laws of 1907. 



MARYLAND. 

No life insurance company incorporated under the laws of any other State 
or country and doing business in Maryland shall make or permit any dia- 
tinction or discrimination in favor of individuals between insurants of the 
Hune class and equal expectation of life in the amount or payment of pre> 
miums or rates charged for policies of life or endowment insurance, or ta 
the dividends or other benefits payable thereon, or in any other of the terms 
and conditions of the contracts it makes; nor shall any such company* or 
any agent thereof, make any contract of insurance, or agreement as to such 
contract, other than as plainly expressed in the policy issued thereon; nor 
shall any such company or agent pay or allow, or offer to pay or allow, as 
Inducement to insurance, any rebate of premium payable on the poli^, or. 
any special favor or advantage in the dividends or other benefit to accrue 
thereon, or any valuable oorsideration or inducement whatever not specified 
in the policy contract of insurance. 

It shall not be lawful for any company organized under the laws of any 
other State or country, or its representative, to procure for any person 
seeking life insurance a State license for the purpose of allowing to such 
person a rebate. 

Any life insurance company, its agent or agents, violating section one 
hundred and nineteen A or one hundred and nineteen B of this act, shall be 
Sisilty of a misdemeanor, and upon conviction thereof the offender or offend* 
era shall be sentenced to pay a fine of five hundred dollars on each and 
every violation, when the amount of the insurance is twenty-five thousand 
dollars or less, and, for every additional twenty-five thousand dollars of in- 
attrance or less, there shall be an additional penalty of five hundred dollars, 
•nd such offender or offenders shall be prohibited from doing business ip 
»he State of Maryland until such fine is paid, or the said fine or penalty 
may be sued for and recovered in the name of the State of Maryland by the 
State's Attorney of the county or city in which such agent or agents may 
reside, or in which the offense is committed; one-half of said penalty when 
recovered, shall be paid into the treasury of the State; the other half to the 
informer of such violation. — Laws of 1890 and 1881. 



MASSACHUSETTS. 

No life insurance company doing business in this Commonwealth shall 
make or permit any distinction or discrimination in favor of individuals be- 
tween insurants of the same class and equal expectation of li£e in the 
amount or payment of premiums or rates charged for policies of life or en- 
dowment insurance, or in the dividends or other benefits payable thereon, 
or in any other of the terms and conditions of the contracts it makes; nor 
shall any such company, or any agent thereof make any contract of insur- 
ance, or agreement as to such contract, other than as plainly expressed in 
the policy issued thereon; nor shall any such company or agent pay or 
allow, or offer to pay or allow, as inducement to insurance, any rebate of 
premium payable on the policy, or any special favor or advantage in the 
dividends or other benefit to accrue thereon, or any valuable co;nsideration 
or inducement not specified in the policy contract of insurance, or give, 
sell or purchase or offer to give, sell or purchase as inducement to in- 
surance or in connection therewith, any stocks, bonds or other securities of 
any insurance company or other corporation, association or partnership, or 
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any dividends or profits accrued thereon, or anything of value whatsoevei 
not specified in the policy. 

No person shall receive or accept from any company or agent, 8ub-agent» 
broker or any other person any such rebate of premium payable on the 
policy, or any special favor or advantage in the dividends or other benefits 
to accrue thereon, or any other valuable consideration or inducement not 
specified in the policy of insurance. No person shall be excused from 
testifying or from producing any books, papers, contracts, agreements ot 
documents at the trial of any other person charged with violation of any 
provision of this section, on the ground that such testimony or evidence 
may tend to incriminate, but no person shall be prosecuted for any act con- 
cerning which he shall be compelled to so testify or produce evidence, 
documentary or otherwise, except for perjury committed in so testifying. 
(Penalty. — ^A fine of not more than $500.) — Sec. 69, laws of 1907. 



MICHIGAN. 

No life insurance company doing business in this State shall make or 
permit any distinction or discrimination in favor of individuals between 
ihsurants (the insured) of the same class and equal expectation of life in 
the amount or payment of premiums or rates charged for policies of life or 
endowment insurance, or in the dividends or other benefits payable thereon, 
or in any other of the terms and conditions of the contracts it makes; nor 
shall any such company or agent thereof make any contract of insurance or 
agreement as to such contract other than as plainly expressed in the policy 
issued thereon; nor shall any such company, or any officer, agent, solicitor 
or representative thereof, pay, allow or give, or offer to piy, allow or give, 
directly or indirectly, as inducement to insurance, any rebate of premium 
payable on the policy, or any special favor or advantage in the dividends 
or other benefits to accrue thereon, or any paid employment or contract 
for services of any kind or any valuable consideration or inducement what- 
ever not specified in the policy contract of insurance; or give, sell or pur- 
chase, or offer to give, sell or purchase as inducement to insurance or in 
connection therewith any stocks, bonds or other securities of any insurance 
company or other corporation, association or partnership, or any dividends 
or profits to accrue thereon or anything of value whatsoever not specified 
in the policy. Any company which shall violate any of the provisions of 
this section shall forfeit to the State the sum of five hundred dollars for 
each violation, to be recovered by the Attorney-General by appropriate 
action in any court of competent jurisdiction, and any judgment therefor 
may be collected in the same manner as is herein provided for collecting 
judgments rendered in favor of policyholders. And any officer or agent 
who shall violate any of the provisions of this section shall be deemed 
guilty of a misdemeanor, and, upon conviction thereof, shall be punished 
by imprisonment in the county jail not exceeding one year, or by a fine of 
not less than fifty dollars and not exceeding five hundred dollars, or by 
both such fine and imprisonment, in the discretion of the court. — Laws 
of 1907. 



MINNESOTA. 

No life insurance company doing business in this State shall make or 
permit any distinction or discrimination in favor of individuals between 
insurajits (the insured) of the same class and equal expectation of life in 
the amount or payment of premiums or rates charged for policies of life 
or endowment insurance, or in the dividends or other benefits payable 
thereon, or in any other of the terms and conditions of the contracts it 
makes; nor shall any company or agent thereof make any contract of 
insurance or agreement as to such contract other than as plainly expressed 
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in th« policy issued (thereon) thereof; nor shall any such company or any 
officer, agent, solicitor or representative thereof pay, allow or give or offer 
to pay, allow or give, directly or indirectly, as inducement to insurance, 
any rebate of premium payable on the policy, or any special favor or ad- 
vantage in the dividends or other benefits to accrue thereon or any paid 
employment or contract for services of any kind or any valuable consid- 
eration or inducement whatever not specified in the policy contract of 
insurance. — Laws of 1907. 



MISSOURI. 

Sbction 7900a. — No life insurance company doing business in this State 
shall make or permit any distinction or discrimination in favor of indi- 
viduals between the insurants (the insured) of the same class and equal ex- 
pectation of life in the amount or payment of premiums or rates charged 
for policies of life or endowment insurance, or in the dividends or 
other benefits payable thereon, or in any other of the terms and conditions 
of the contracts it makes; nor shall any such company, or agent thereof, 
make any contract of insurance or agreement as to such contract other than 
as plainly expressed in the policy issued thereon, nor shall any such com- 
pany, or any officer, agent, solicitor or representative thereof, pay, allow 
or give, or offer to pay, allow or give, directly or indirectly, as inducement 
to insurance, any rebate of premium payable on the policy, or any special 
favor or advantage in the dividends or other benefits to accrue thereon, or 
any paid employment or contract for services of any kind, or any valuable 
consideration or inducement whatever, not specified in the policy contract 
of insurance; or give, sell or purchase, or offer to give, sell or purchase, 
as Inducement to insurance or in connection therewith, any stocks, bonds 
or other securities of any insurance company or other corporation, asso- 
ciation, or partnership, or any dividends or profits to accrue thereon, or 
anything of value whatsoever, not specified in the policy. 

Section 2. — Any life insurance company or association which may violate 
any of these provisions of this act, or which may permit any of its agents 
or representatives in this State to violate said provisions, shall have its 
certificate of authority, or license to transact business in Missouri, revoked 
by the State Superintendent of Insurance, and shall be, for a period of five 
years, barred from the further transaction of business in this State; and 
any agent, solicitor or representative in this State of any such insurance 
company or association, who shall violate any of the provisions of this 
section, shall be deemed guilty of a misdemeanor, and on conviction 
thereof, in any court of competent jurisdiction in this State, shall be fined 
not less than fifty nor more than five hundred dollars for each offense, or 
imprisonment in the county or city jail for not less than thirty days, nor 
more than six months, or by both such fine and imprisonment. — Laws 
of 1907. 



MONTANA. 

Section 1. — No life insurance company doing business in this State shall 
make or permit any distinction or discrimination in favor of individuals 
residents of Montana, between insurants (the insured) of the same class and 
equal expectation of life in the amount or payment of premiums or rates 
charged for policies of life or endowment insurance, or in the divi- 
dends or other benefits payable thereon, or in any other of the terms and 
conditions of the contract it makes; nor shall any such company or agent 
thereof make any contract of insurance or agreement as to such contract 
other than as plainly expressed in the policy issued thereon; nor shall any 
such company or any officer, agent, solicitor or representative thereof, pay, 
allow or give, or offer to pay, allow or give, directly or indirectly, as in- 
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any dividends or profits accrued thereon, or anything of value whatsoevei 
not specified in the policy. 

No person shall receive or accept from any company or agent, sub-agent> 
broker or any other person any such rebate of premium payable on the 
policy, or any special favor or advantage in the dividends or other benefits 
to accrue thereon, or any other valuable consideration or inducement not 
specified in the policy of insurance. No person shall be excused from 
testifying or from producing any books, papers, contracts, agreements ot 
documents at the trial of any other person charged with vio-lation of any 
provision of this section, on the ground that such testimony or evidence 
may tend to incriminate, but no person shall be prosecuted for any act con- 
cerning which he shall be compelled to so testify or produce evidence, 
documentary or otherwise, except for perjury committed in so testifying. 
(Penalty.— A fine of not more than $500.)— Sec. 69, laws of 1907. 



MICHIGAN. 

No life insurance company doing business in this State shall make or 
permit any distinction or discrimination in favor of individuals between 
ihsurants (the insured) of the same class and equal expectation of life in 
the amount or payment of premiums or rates charged for policies of life or 
endowment insurance, or in the dividends or other benefits payable thereon, 
or in any other of the terms and conditions of the contracts it makes; nor 
shall any such company or agent thereof make any contract of insurance or 
agreement as to such contract other than as plainly expressed in the policy 
issued thereon; nor shall any such company, or any officer, agent, solicitor 
or representative thereof, pay, allow or give, or offer to pa.y, allow or give, 
directly or indirectly, as inducement to insurance, any rebate of premium 
payable on the policy, or any special favor or advantage in the dividends 
or other benefits to accrue thereon, or any paid employment or contract 
for services of any kind or any valuable consideration or inducement what- 
ever not specified in the policy contract of insurance; or give, sell or pur- 
chase, or offer to give, sell or purchase as inducement to insurance or in 
connection therewith any stocks, bonds or other securities of any insurance 
company or other corporation, association or partnership, or any dividends 
or profits to accrue thereon or anything of value whatsoever not specified 
in the policy. Any company which shall violate any of the provisions of 
this section shall forfeit to the State the sum of five hundred dollars for 
each violation, to be recovered by the Attorney-General by appropriate 
action in any court of competent jurisdiction, and any judgment therefor 
may be collected in the same manner as is herein provided for collecting 
judgments rendered in favor of policyholders. And any officer or agent 
who shall violate any of the provisions of this section shall be deemed 
guilty of a misdemeanor, and, upon conviction thereof, shall be punished 
by imprisonment in the county jail not exceeding one year, or by a fine of 
not less than fifty dollars and not exceeding five hundred dollars, or by 
both such fine and imprisonment, in the discretion of the court. — Laws 
of 1907. 



MINNESOTA. 

No life insurance company doing business in this State shall make or 
permit any distinction or discrimination in favor of individuals between 
insurants (the insured) of the same class and equal expectation of life in 
the amount or payment of premiums or rates charged for policies of life 
or endowment insurance, or in the dividends or other benefits payable 
thereon, or in any other of the terms and conditions of the contracts it 
makes; nor shall any company or agent thereof make any contract of 
insurance or agreement as to such contract other than as plainly expressed 
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in the policy issued (thereon) thereof; nor shall any such company or any 
officer, agent, solicitor or representative thereof pay, allow or give or offer 
to pay, allow or give, directly or indirectly, as inducement to insurance, 
any rebate of premium payable on the policy, or any special favor or ad- 
vantage in the dividends or other benefits to accrue thereon or any paid 
employment or contract for services of any kind or any valuable consid- 
eration or inducement whatever not specified in the policy contract of 
insurance. — Laws of 1907. 



MISSOURI 

Section 7900b. — No life insurance company doing business in this State 
shall make or permit any distinction or discrimination in favor of indi' 
viduals between the insurants (the insured) of the same class and equal ex- 
pectation of life in the amount or payment of premiums or rates charged 
for policies of life or endowment insurance, or in the dividends or 
other benefits payable thereon, or in any other of the terms and conditions 
of the contracts it makes; nor shall any such company, or agent thereof, 
make any contract of insurance or agreement as to such contract other than 
as plainly expressed in the policy issued thereon, nor shall any such com- 
pany, or any officer, agent, solicitor or representative thereof, pay, allow 
or give, or offer to pay, allow or give, directly or indirectly, as inducement 
to insurance, any rebate of premium payable on the policy, or any special 
favor or advantage in the dividends or other benefits to accrue thereon, or 
any paid employment or contract for services of any kind, or any valuable 
consideration or inducement whatever, not specified in the policy contract 
of insurance; or give, sell or purchase, or offer to give, sell or purchase, 
as inducement to insurance or in connection therewith, any stocks, bonds 
or other securities of any insurance company or other corporation, asso- 
ciation, or partnership, or any dividends or profits to accrue thereon, or 
anything of value whatsoever, not specified in the policy. 

Section 2. — Any life insurance company or association which may violate 
any of these provisions of this act, or which may permit any of its agents 
or representatives in this State to violate said provisions, shall have its 
certificate of authority, or license to transact business in Missouri, revoked 
by the State Superintendent of Insurance, and shall be, for a period of five 
years, barred from the further transaction of business in this State; and 
any agent, solicitor or representative in this State of any such insurance 
company or association, who shall violate any of the provisions of this 
section, shall be deemed guilty of a misdemeanor, and on conviction 
thereof, in any court of competent jurisdiction in this State, shall be fined 
not less than fifty nor more than five hundred dollars for each offense, or 
imprisonment in the county or city jail for not less than thirty days, nor 
more than six months, or by both such fine and imprisonment. — Laws 
of 1907. 



MONTANA. 

Section 1. — No life insurance company doing business in this State shall 
make or permit any distinction or discrimination in favor of individuals 
residents of Montana, between insurants (the insured) of the same class and 
equal expectation of life in the amount or payment of premiums or rates 
charged for policies of life or endowment insurance, or in the divi- 
dends or other benefits payable thereon, or in any other of the terms and 
conditions of the contract it makes; nor shall any such company or agent 
thereof make any contract of insurance or agreement as to such contract 
other than as plainly expressed in the policy issued thereon; nor shall any 
such company or any officer, agent, solicitor or representative thereof, pay, 
allow or give, or offer to pay, allow or give, directly or indirectly, as in- 
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ducement to insurance, any rebate of premium, payable on the policy, or 
any special favor or advantage in the dividends or other b^efits to accrue 
thereon, or any paid employment or contract for service of any kind or any 
valuable consideration or inducement whatever not specified in the policy 
contract of insurance, or give, sell or purchase, or offer to give, sell or 
purchase as inducement to insurance or in connection therewith, any stock, 
bonds or other securities of any insurance company or other corporation, 
association or partnership, or any dividends or profits to accrue thereoji or 
anything of value whatsoever not specified in the policy. 

Section 2.— Every corporation or officer or agent thereof which shall 
violate any of the provisions of this act shall be fined in any sum not 
exceeding five hundred dollars, to be recovered by an action in the name 
of the State, and on collection to be paid into the county treasury for the 
benefit of the common school fund. 

Section 3.— It shall be the duty of the State Auditor, upon investigation 
by him, the offending party being notified and given an opportunity to 
appear and defend, said Auditor, after such investigation, being satis- 
fied that any corporation, or agent thereof, has violated any of the pro- 
visions of this act, to revoke the license of the company or agent so 
offending, and no license shall be granted to such company or agent for 
one year after such revocation. 

Section 4.— Nothing in this act shall be construed as affecting fraternal 
associations or secret societies, which may insure the lives of their mem- 
bers only. — Laws of 1907. __«___« 

NEW HAMPSHIRE. 

Section 1. — No life insurance company doing business in this State shall 
make or permit any distinction or discrimination in favor of individuals 
between insurants (the insured) of the same class and equal expectation 
of life in the amount or payment of premiums or rates charged for policies 
of life or endowment insurance, or in the dividends or other benefits pay- 
able thereon, or in any other of the terms and conditions of the contracts 
it makes; nor shall any such company or agent thereof make any contract 
of insurance or agreement as to such contract other than as plainly ex- 
pressed in the policy issued thereon, nor shall any company or any officer, 
agent, solicitor or representative thereof, pay, allow, or give, or offer to pay, 
allow, or give, directly or indirectly as inducement to insurance, any 
rebate of premium payable on the policy, or any special favor or ad- 
vantage in the dividends or -other benefits to accrue thereon, or any paid 
employment or contract for services of any kind or any valuable consid- 
eration or inducement whatever not specified in the policy contract of in- 
surance; or give, sell or purchase, or offer to give, sell or purchase as in- 
ducement to insurance or in connection therewith any stocks, bonds, or 
other securities of any insurance company or other corporation, associa- 
tion or partnership, or any dividends or profits to accrue thereon or any- 
thing of value whatsoever not specified in the policy. 

Section 2. — Any company or person who shall violate any of the pro- 
visions of the preceding section shall be fined not more than five hundred 
dollars; and in such case the Insurance Commissioner shall revoke the 
license of the party offending, and shall not renew it for the term of three 
years. — Laws of 1907. 

NEW JERSEY. 

1. No life insurance company doing business in this State shall make or 
permit any distinction or discrimination in favor of individuals between the 
insured of the same class and equal expectation of life in the amount of 
payment of premiums or rates charged for policies of life or endowment 
insurance, or. in the dividends or other benefits payable thereon, or in any 
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other of the terms and conditions of the contract it makes; nor shall any 
such company or agent thereof make any contract of insurance or agree- 
ment as to such contract other than as plainly expressed in the policy issued 
thereon; nor shall any such company* or any officer, agent, solicitor or 
representative thereof, pay, allow or give, or offer to pay, allow or give, 
directly or indirectly, as inducement to insurance, any rebate of premium 
payable on the policy, or any special favor or advantage in the dividends 
or other benefits to accrue thereon, or any paid employment or contract 
for services of any kind, or any valuable consideration or inducement 
whatever not specified in the policy contract of insurance. 

No life insurance company doing business in this State, and issuing 
policies both upon the participating and non-participating plan, shall, on 
or after the first day of January, nineteen hundred and eight, make any 
distinction in the rate of commission or in the compensation paid to an 
agent based upon the participating or non-participating character of any 
policy issued through said agent. — Laws of 1907. 



NEW YORK. 

Section 89. — Discrimination Prohibited. — No life insurance corporation 
doing business in this State shall make or permit any discrimination be* 
tween individuals of the same class or of equal expectation of life, in the 
amount of payment or return of premiums or rates charged for policies of 
insurance, or in the dividends or other benefits payable thereon, or in any 
of the terms and conditions of the policy; nor shall any such company 
permit, or agent thereof offer or make any contract of insurance or agree- 
ment as to such contract other than as plainly expressed in the policy issued 
thereon; nor shall any such company or any officer, agent, solicitor or 
representative thereof pay, allow or give, or offer to pay, allow or give, 
directly or indirectly, as inducement to any person to insure, or give, sell or 
purchase, or offer to give, sell or purchase as such inducement or in con- 
nection with such insurance, any stocks, bonds or other securities of any 
insurance company or other corporations, association or partnership, or 
any dividends or profits accruing thereon, or any valuable consideration or 
inducement whatever not specified in the policy, nor shall any person 
knowingly receive as such inducement, any rebate of premium, or any 
special favor or advantage in the dividends or other benefits to accrue there- 
on, or any paid employment or contract for services of any kind or any 
valuable consideration or inducement whatever, not specified in the policy. 
No person shall be excused from attending and testifying or producing any 
books, papers or other documents before any court or magistrate, upon 
any investigation, proceeding or trial for a violation of any of the pro- 
visions of this section, upon the ground or for the reason that the testi- 
mony or evidence, documentary or otherwise, required of him may tend to 
convict him of a crime or subject him to a penalty or forfeiture; but no 
person shall be prosecuted or subjected to any penalty or forfeiture for or 
on account of any transaction, matter or thing concerning which he may 
so testify or produce evidence, documentary or otherwise, and no testimony 
so given or produced shall be received against him upon any criminal in- 
vestigation or proceeding. No premium upon any policy of life insurance 
issued on or after January first, nineteen hundred and seven, shall be 
charged for term insurance for one year, higher in the amount than the 
premium for term insurance for one year at the same age under any other 
form of policy issued by such corporation.— Laws of 1907. 

Any person knowingly receiving any rebate or allowance or deduction 
from any premium, or any valuable thing, special favor or advantage what- 
ever, as an inducement to take any policy of life in.«!urance, not specified in 
the policy is guilty of a misdemeanor. Sec. 577-k. Penal Code, as amended, 
1906. 
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NORTH DAKOTA. 

L No life insurance company doing business in this State shall make or 
permit any distinction or discrimination in favor of individuals between 
insurants (the insured) of the same class and equal expectation of life in 
the amount or payment of premiums or rates charged for policies of life 
or endowment insurance, or in the dividends or other benefits payable 
thereon, or in any other of the terms or conditions of the contracts it 
makes, nor shall any such company or agent thereof make any contract of 
insurance Or agreement as to such contract other than as plainly expressed 
in the policy issued thereon, nor shall any such company or any officer, 
solicitor or representative thereof pay, allow or give, or offer to pay, allow 
or give, directly or indirectly, as inducement to Insurance, any rebate of 
premium payable on their policy, or any special favor or advantage in the 
dividends or other benefits to accrue thereon, or any paid employment or 
contract for services of any kind or any valuable consideration or induce- 
ment whatever not specified in the policy contract of insurance, or give, 
sell or purchase, or offer to give, sell or purchase, as inducement to in- 
surance or connection therewith any stocks, bonds or other securities of any 
insurance company or other corporation, association or partnership, or any 
dividends or profits to accrue thereon or anything of value whatsoever not 
specified in the policy. 

2. Penalty. — ^Ajiy officer, agent, solicitor or any representative of any life 
insurance company violating the provisions of this act shall be deemed 
guilty of a misdemeanor. Any life insurance company found guilty of a 
violation of the provisions of this act by the Commissioner of Insurance 
upon a hearing, after fifteen days' notice, shall be subject to a penalty to be 
by such Commissioner of Insurance imposed, of not to exceed $500, in de- 
fault of the payment of which he is authorized to revoke the license of 
such company; and provided, that upon a second conviction upon a similar 
hearing the Commissioner of Insurance shall revoke the license of such 
company to transact business in the State. — Laws of 1907. 
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OHIO. 

No life insurance company doing business in Ohio shall make or permit 
any distinction or discrimination in favor of individuals between insurants 
(the insured) of the same class and equal expectation of life in the amount 
or payment of premiums, or rates charged for policies of life or endowment 
insurance, or in the dividends or other benefits payable thereon, or in any 
other of the terms and conditions of the contracts it makes; nor shall any 
such company, or any agent thereof, make any contract of insurance, or 
agreement as to such contract, other than is plainly expressed in the policy 
issued thereon nor shall any such company or any officer, agent, solicitor 
or representative thereof, pay, allow, or give, or offer to pay, allow or give 
directly or indirectly as inducement to insurance, any rel ate or premium 
payable on the policy, or any special favor or advantage in the dividends or 
other benefits to accrue thereon, or any paid employment or contract for 
services of any kind or any valuable consideration or inducement whatever 
not specified in the policy contract of insurance; or give, sell or purchase, or 
otter to give, sell or purchase as inducement to insurance or in connection 
therewith any stocks, bonds or other securities of any insurance company or 
other corporation, association or partnership, or any dividends or profits to 
accrue thereon or anything of value whatsoever not specified in the policy. 

Every corporation which shall violate any of the provisions of this act 
shall be fined in any sum not less than one hundred dollars, nor exceeding 
five hundred dollars, to be recovered by action in the name of the State, 
and the amount so recovered shall be paid into the county treasury for the 
benefit of the common school fund. 
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Every officer or agent of any such corporation who shall violate any of the 
provisions of this act shall be deemed guilty of a misdemeanor, and, upon 
conviction thereof, shall be fined in any sum not less than one hundred 
dollars, nor exceeding five hundred dollars, or imprisonment in the jail of 
the county not exceeding thirty days, or both, at the discretion of the court, 
and shall pay the costs of prosecution. 

It shall be the duty of the Superintendent of Insurance, upon being satis- 
fied that any such corporation, or any agent thereof, has violated any of the 
provisions of this act, to revoke the license of the company, or agent, so 
offending, and no license shall be granted to such company, or agent, for 
one year after such revocation. — Law as amended in 1908. 



OREGON. 

No life insurance company or any of its representatives doing business in 
this State shall make or permit any distinction or discrimination in favor 
of individuals between insurants of the same class and equal expectation 
of life in the amount of payment of premiums or rates charged for any of 
its policies of life or endowment insurance, or in the dividends or other 
benefits payable thereon, or in any other of the terms and conditions of the 
contracts it makes; nor shall any such company or any representative 
thereof make any contract of insurance, or agreement as to such contract, 
other than as plainly expressed in the policy issued thereon; nor shall any 
such company or representative pay or allow, or offer to pay or allow as 
inducement to insurance, any rebate of premiums payable on the policy, or 
any special favor or advantage in the dividends or other benefits to accrue 
thereon, or any valuable consideration or inducement not specified in the 
policy contract of insurance. Every officer or agent of any Huch corporation 
who shall violate any of the provisions of this section shall be deemed 
guilty of a misdemeanor, and shall be fined in any sum not exceeding five 
hundred dollars or imprisoned in the county jail not exceeding six months, 
or both,, at the discretion of the court, with revocation of his license to do 
business in this State. — Laws of 1907. 



PENNSYLVANIA. 

That no life insurance eompany doing business in Pennsylvania shaU make 
or permit any distinction or discrimination in favor of individuals between 
inanrantt of the same class and equal expectation of life in tiie amount or 
payment of premiums or rates charged for policies of life or endowment 
inaoranoe or in the dividends or other benefits payable thereon, or in any 
other of the terma and conditions of the contracts it makes, nor shall any 
company or ageftt thereof make any contract of instirance or agreement as 
to such contract other than as plainly expressed in the policy Issued thereon, 
nor shall any such company or agent pay or allow, or oifer to pay or allow, 
nor shall any insurant receive directly or indirectly as indtuements to 
insorance. any rebate of premium payable on the policy, or any special favor 
or advantage in the dividends or other benefit to accrue thereon, or any 
valuable consideration or inducement whatever not specified in the policy 
contract of insurance. 

Any life insurance company, its agent or agents, or any person violating 
section one of this act shall be guilty of a misdemeanor, and upon oonvie- 
tion thereof the offender or offenders shall be sentenced to pay a fine of 
$600 on each and every violation where the amount of insurance is |K:000 or 
lesa. and for every additional $26,000 insurance or less there shall be an addi- 
tional penalty of 1600, and the offender or offenders so convicted shall there- 
npon be disqualified from acting as life insurance agent for the period ol 
three years thereafter, and the fine or fines shall be collected as fines are 
now by law collectable, one-half to be paid to the informer and one-half to 
tfio county treasurer for the benefit of the common school fund ^« *^^ 
Mmnty where the offense was committed. — Act of tm^ 



144 ANTI-DISCRIMINATioN Akt) ANTI-REBATE LAWS. 



RHODE ISLAND. 

No life insurance oomjMny organised or doing butinets within this Stalt 
•hall make any di^iction or discrimination as to the firemiums or ntci 
|Charged for policie^ii>on the lives of persons insured, except such as shall 
apply to all persons of the same age, sex, general condition of health, and 
hope of longevity, nor shall any such company make or require any rebatti 
diminution or discount upon the sum to be paid on any policy in case of 
the death of the person insured, nor insert in the policy any oonditioa, nor 
make any stipulation whereby the person insured shall bind himself, hii 
heirs, executors, administratora and assigns, to accept any less sum than the 
full value of amount of the policy in case of a claim accruing thereon bj 
reason of the death of the person insured, other than such as arc imposed 
upon all peraons in similar cases, and any such stipulation or condition so 
made or inserted shall be void. 

Any life insurance company, and any officer or agent of any life msurancc 
company violating any of the provisions of this act shall forfeit a sum not 
exceeding ^00. 

This set shsll not sffeet sny existing contracts. It shall not be lawful for 
any agent of any life insurance company to make any distinction as to the 
time snd manner of collecting dues upon policies.— Sees. 1, S, S» chap. CIl 
Isws of 1888. 



TENNESSEE. 

No life insurance company doing business in Tennessee shall make or pc^ 
mit any distinction or discrimination between insurants of the same class 
and equal expectation of life in the amount or payment of premiums or 
rates charged for policies of life or endowment insurance, or in the diTidcnds 
or other benefits payable thereon, or in any other of the terms snd condi* 
dons of the contracts it makes; nor shall any such company, or any agent 
thereof, make any contract of insurance, or agreement as to such contract 
other than is plainly expressed in the policy issued thereon; nor shall any 
such company or agent pay or allow, or offer to pay or allow, as inducement 
to insurance, any rebate of premiums payable on the policy* or any spedsl 
fsvor or sdvsntsge in the dividenos or other benefits to sccmc thereon, or 
any valuable consideration or inducement whatever not specified In the 
policy contrsct of insurance. 

Any life insurance company which shall violate any of the provisiona ot 
section 28, shall be fined in a sum not less than one hundred (HOQ) dollan 
nor exceeding five hundred (1600) doUara, to be recovered by action by the 
Insurance Commissioner in the name of the State, and the amount so 
recovered shall be paid into the State treasury. An officer or agent of any 
such company who shall violate any of the provisions of said s ect ion, shsU 
be deemed guilty of s misdemesnor, snd upon conviction thereof, shall be 
fined in sny sum not less then one hundred (HOO) doUsrs, nor rinuniist 
two hundred (IMO) dollsrs, or imprisoned in the county jsil not cxcecdinf 
thhrty (10) dsys, or both, st the discretion of the C9«ut.— Act of ISSfi. 
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VERMONT. 
No life insursnce compsny doing business in Vermont shsll mske or per 
mit sny distinction or discriminstion in fsvor of individusla, between insor 
snts of the ssme clsss snd equal expectation of life, in the amonnt or pay 
ment of premiums, or rates charged for policies of life or endowment Insor 
snce, or in the dividends or other benefito psjrshte thereon, or in any othcf 
of the terms snd conditions of the contracts it makes; nor shsll any 
compsny or sny sgent thereof make any contract of insursnce, or 
as to such contract, other than is plainly expressed in the policy Issaei 
thereon; nor shsll sny auch compsny or sgent psy or sllow, or oiler to psy 
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or allow, u indvcemeiitt to inttirance, any rebate or premiitm payable on 
the policy, or any special favor or adTantage in the dividcnda or other 
benefit to accme thereoin. or any^yaluable consideration or indvoement 
whatcTcr not specified in ths policy contract of insnrai^ 

For yiolation of any proyision of this act (this section^ the offender shaU^ 
be punished by fine of not more than 1800.— Sec. SO, revised laws 1810. 



WASHINGTON. 

Sbction 1. No life insurance company doing business in this State shall 
make or permit any distinction or discrimination in favor of individuals 
between insurants of the same class and equal expectation of life in the 
amount or payment of premiums or rates charged for policies of life or 
endowment instu'ance, or in the dividends or other benefits pajrable thereon, 
or in any other of the terms and conditions of the contracts it makes; nor 
shall any such company or any agent thereof make any contract of in- 
surance, or agreement as to such contract, other than as plainly expressed 
in the policy issued thereon; nor shall any such company or agent pay or 
allow, or offer to pay or allow as inducement to insurance, any rebate of 
premiums payable on the policy, or any special favor or advantage in the 
dividends or other benefits to accrue thereon, or any valuable consideration 
or inducements not specified in the policy contract of insurance. 

Section 2. Every corporation violating any of the provisions of this 
act shall be fined in any sum not exceeding five hundred dollars. 

SxcTiON 8. Every officer or agent of any such corporation who shall 
violate any of the provisions of this act shall be deemed guilty of a misde- 
meanor and shall be fined in any sum not exceeding five hundred dollars 
or imprisonment in the county jail not exceeding six months. 

Sbctioh 4. Nothing in this act shall be construed as affecting fraternal 
associations or secret societies, which may insure the lives of their members 
only. 

Section 6. All acts and parts of acts in conflict herewith are hereby re- 
pealed. (Laws of 1905.) 



WEST VIRGINIA. 

Section 15. — No life insurance company doing business in this State 
shall make or permit any distinction or discrimination in favor of indi- 
viduals between insurants (the insured) of the same class and equal expec- 
tation of life in the amount of payment of premiums or rates charged for 
policies of life or endowment insurance, or in the dividends or other 
benefits payable thereon .or in any other of the terms and conditions of the 
contracts it makes; nor shall any such company or agent thereof make any 
contract of insurance or agreement as to such contract other than as 
plainly expressed in the issued policy thereon, nor shall any such company 
or any officer, agent, solicitor or representative thereof, pay, allow or give, 
or offer to pay, allow or give, directly or indirectly, as inducement to in- 
surance, any rebate of premium payable on the policy, or any special favor 
or advantage in the dividends or other benefits to accrue thereon, or any 
paid employment or contract for services of any kind or tatiy valuable con- 
sideration or inducement whatever not specified in the policy contract of 
insurance, or give or sell or purchase, or offer to give, sell or purchase as 
Inducement to insurance or in connection therewith any stocks, bonds or 
other securities of any insurance company, association or partnership, or 
any dividends or profits to accrue thereon, or anything of value whatsoever 
not specified in the policy, and any policy sold in violation of this clause, 
sh^ll be null and void.— Laws of l^. 
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WISCONSIN. 

Section 1966o.— 1. No life insurance company doing business in tills 
State shall make or permit any distinction or discrimination in favor of in- 
dividuals between insurants of the same class and equal expectation of 
life in the amount or payment of premiums or rates charged or in any re- 
turn of premium, dividends or other advantages. 

2. No such company or any agent thereof shall make any contract or 
agreement as to such contract other than as plainly expressed in the 
policy issued pursuant thereto, nor pay or aUo>w or offer to pay or allow 
any rebate of premium payable on the policy, or any special favor or ad- 
vantage whatever in the dividends or other benefits to accrue thereon, or 
any valuable consideration or inducement whatever not specified in the 
policy. 

3. No such company or any agent thereof shall at the time of soliciting 
insurance or issuing a policy, or at any time in consideration of or in con- 
nection with a policy issued or proposed to be issued, make or offer to 
make any contract or agreement whatever for any deduction from any pre- 
mium or any addition to any dividend or other benefit whatever, on account 
of services rendered or to be rendered by the applicant for the policy or 
any person interested therein, either as an advisor of the company or as a 
member of an advisory or similar board or body or in any other capacity 
or manner whatever, nor contract for, sell or offer for sale any stock of 
such life insurance company or any stocks, bonds or other certificates 
representing any interest or property in any organized company or cor- 
poration which shall at the time be under any contract or agreement what- 
ever with such life insurance company, or own or control any of the stodc 
thereof, or in any case where any part of the stocks, bonds or certificates of 
indebtedness of such company or corporation shall be owned or held by 
such life insurance company. No person shall so contract with any such 
company or agent thereof, or receive any such favor, privilege or ad- 
vantage, within the meaning of this act. 

4. Any officer, director or agent ^foresaid or person contracting with 
such company, officer, director or agent, in violation of any of the pro- 
visions of this section shall be punished by a fine of not less than fifty 
dollars nor more than three hundred dollars, or by imprisonment in the 

^ so^tnty jail for a term not exceeding six months, or by both such fine and 

^ imprisonment. 

. *b. Whenever it shall appear to the satisfaction of the Commissioner of 
Insurance after a hearing before him upon notice that any <ompany, officer, 
agent, sub-agent, helper's agent, broker or solicitor has violated any pro- 
visions of this section, he shall revoke the license of any such company 
or person to transact business in this State, and no other license shall be 
issued to any such company or person within three years after such revo- 
cation. 

6. Any such corporation, company, officer or agent of such corporation 
or company shall, upon demand in writing by the Commissioner of Insur- 
ance, furnish said Commissioner with the form or forms of all insurance 
policies, the form or forms of all contracts for insurance and the form or 
forms of any other paper or papers pertaining to any contract of insurance 
or the maintenance of same, issued or used or authorized to be issued or 
used by said corporation or company or by its agents or representatives in 
or about the business of life insurance carried on by said corporation or 
company. Upon the failure on the part of such corporation or company or 
its agents or representatives to fully comply with such demand, within a 
period of fifteeen days after the service of the same, the Commissioner 
shall forthwith revoke the authority of such corporation or company, or the 
license of such agent to do business in this State. Service of such demand 
upon an agent of such corporation or company within this State, or a 
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deposit of the same registered and addressed to the home office of such 
corporation or company shall be sufficient service. 

7. No person, officer or agent of any corporation within the purview of 
this act shall be excused from attendance, testifying or producing books, 
papers, contracts, agreements or documents or privileged from testifying in 
relation to anything herein prohibited before the Commissioner of Insnr- 
ance or any court, or in obedience to the subpoena of any court having 
jurisdiction of the offense herein prohibited, on the ground or for the 
reason that the testimony or evidence, documentary or otherwise required 
of him, may tend to incriminate him or subject him to penalty of forfeiture. 

8. But no person shall be liable in any suit or prosecution, civil or 
criminal, for or on account of any transaction, matter or thing concerning 
which he may testify or produce evidence, documentary or otherwise, before 
said Commissioner or said court, or i|i obedience to the subpceoia of said 
court or the demand of said Commissioner or in any such case or pro- 
cedure; provided that no person so testifying or producing such books, 
papers, contracts, agreements c>r documents shall be exempt from prosecu- 
tion and punishment for perjury committed in so testifying. 

9. No evidence of violation of the provisions of this shall be received 
in any action brought against the company upon any policy after the death 
of the insured.—Laws of 1907. 



WYOMING. 

SBcno* 1. No life insurance eompa&y doing bvsinea in this State shall 

make or permit any distinction or discrimination in faTor of indiriduals ol 

the same class and equal expectations of Uf e^ in the amount or payment of 

pre mi u m s, or rate charged for policies of life or endowment insnrance* or 

in the diTidends or other benefits payable thereon, or in any other of the 

contracts of insurance it makes, nor shall any such company, or agent 

thereof make any contract of insurance or of agreement as to each contract 

other than aa is plainly expressed in the policy issued thereon, nor shall any 

•uch company pay or allow, or offer to pay or allow, as inducements to any 

I person to insure his life or that of any others, any rebate of premium pay« 

I able on the policy, or any special favor or advantage whatever in the diTi- 

t denda, or other benefits to accrue thereon, or any valuable consideration or 

inducement whatever specified in the policy contract of insurance. 

Sacnoir S. It shall not be lawful for any life insurance company doing 

t Irasiness in this State, or its rep res entatives to procure for any person seek- 

I Ing life insurance, a State auditor** certificate for the purpose of aUowinr to 

I euch person a rebate. 

SacnoH S. Any life insurance company, its agent or agents Tiolating this 
t act shall be guilty of a misdemeanor, and upon convictioa thereof the 
offender or offenders shall be sentenced to pay a fine of ^re hundred uollars 
i on each and every violation, when the amount of insurance is twenty-five 
I thousand dollars or less, and for every additional twenty-five thousand dol- 
I lars or less of insurance, there shall be an additional penalty of five hna- 
; dred dollars to be recovered by action in the name of the State, and on 
I eoUection it shall be paid in to the county treasury lor the benefit of the 
;; common school fund in the county where the offense was committed, and 
, said offender or offenders shall be prohibited from doing business In this 
:i State for the period of one year after the offense was committed. In cases 
, where no suit is brought, but where proper and convincing evidence is 
, brought to the attention of the State Auditor or Insurance Commissioner 
f of such rebate having been allowed or offered, he shall impose the penalty 
) mentioned above of a cancellation of the license of such agent or agents 
f for the period of one year after the offense was committed.— R. S. 1B99. 



